unaomar & Muccus

Cepeeu ITHPO>KKOB: «PuHaHcosast
cmabunsHocms Mosidosst - cmumyst
0J15s1 NOSIBJIEHUSL 8 ee IKOHOMUKE
YKPAUHCKUX UHBECMOpPO8»

VI KUIIVHEB M KMEB
OBO3HAYMJIV BEKTOP
CBOEJ BHEIIHEN
TIOJINTUKMN, HALIEJIVIB
ET'O HA MIHTEI'PAIIMIO

B EBPOCOIO3.
TIOBMBASICD 9TOM
CTPATETMYECKOV LIEJIVA,
MOJIJIOBA VI YKPAVHA
MOTL'YT CTPOUTD
IBYCTOPOHHUE
OTHOIIEHNS B
PAMKAX MHOYKECTBA
PA3JIMYHBIX
VHTETPAIIVIOHHBIX
ITIPOEKTOB. 9TO IIYTh
HEITPOCTO /IS
OBEMX CTPAH, HO
AJIBTEPHATVIBBI EMY
YKPAVHCKMI ITOCOJI B
KMIIVHEBE HE BUJIUT.

MapwnarnHa TABYH4VIK,
AnekcaHgp TAHAC

B&® //uroHb 2009 1.



B&®D: Iocnooun nocon, kax Boi
oueHusaeme HolHeWHee COCMOAHUE
MON0ABCKO-YKPAUHCKUX OMHOULEHU T
U KaKumu ux 6uoum 6 onuscaiiuieti
nepcnexmuee Kuee?

C.IL.: YkpanHa Bcerga 6bura
3alHTE€pECOBAaHA B pa3BUTNN CaMbIX
IO6PBIX, GPATCKIX OTHOLIEHMI C
Pecry6rikoit MosgoBa, OCHOBaHHBIX
Ha IIpMHINIIAX B3aIMHOI BBIT'OAbI 1
yBaKeHMA ApyT Aipyra. Vimes 6omee
1222 KM COBMECTHOVI I'PaHNIIbI, MbI
XOTMM, ITOOBI OHA HE Pa3fIersiia
HapO[BI, 8, HA060POT, cOMDKana,
4TOOBI B TPYAHbIE [T KaXK0
CTPaHbI IepUOAbl YKpanHa 1
MonpoBa momMoranu fpyT ipyry
YCIIELITHO IIPeOf0/IeBaThb MOC/IECTBIUA
IIPMPOAHBIX KAaTAK/IN3MOB U
TEXHOTeHHBIX KaTtacTpod. VIMeHHO
Ha TaKNX NpMHOUIIAX CTPOATCA
COBpeMeHHBIe YKPaMHCKO-
MOJIIAaBCKM€ OTHOLIEHM . YKpauHa
Bcerja noMmorana MojjgoBe — 1
B IIEPUOJBI OOLINPHOI 3aCyX1L,
¥ MacIITaOHbIX HaBOMHEHWIA, U
KPU3VICHBIX ITEPUOJIOB IIOCTABOK rasa.

B nepcriektnBe Knes supnt
ABYCTOPOHHVE OTHOLICHNUA B
CTpaTETMYeCKOM B3aMMOJENICTBUM
B PaMKaXxX eBPOIIENCKUX
VIHTETPallVIOHHBIX IIPOEKTOB. 310
Ty Th, HEIIPOCTON M JIIA YKpauHBI
n o MOHHOBI)I, HO a/IbTEpHATVBbL
eMy A He BIDKY, U 3[ieCb HaJIo IIpexe
BCET0 MHOTO ellie C/iellaTh KaXX/0M
I3 HAlINX CTPaH, HO BMECTE MbI
MOJXE€M 3HAYUTEIbHO yCKOpI/ITb
Hallle IBVDKEHME B €BPOIIENICKOM
HaITpaB/IEHNN.

B&®D: Y Monoosvt 6onvuioe
ompuyamenvHoe canvoo 6
moeapoobmene ¢ Ykpaunoii.

Ecmo nu wancot y pecny6nuxu
€20 6VIPOBHAMY, U YMO ONIA
amozo, Ha Baw 632110, 0omncHoL
npeonpunumMamv mMonoasécKoe
npasumenvcmeo u 6usnec?

C.I1.: Bonpoc KOMIIIEKCHBII 1
OIHO3HAYHOT'O OTBETA Ha HEro ObITh
He MOXKeT. YKpauHa TaKk)Ke MeeT
3HAYUTEbHOE OTPUIIATE/IbHOE
CaJIbJJ0 B TOPrOBJIE C OT/ENbHBIMU
CTpaHaMM, JOCTUTTIEE 10 UTOTAM
2008 r. 18,531 mnpg. (y Monpossr

www.profit.md

1o uroram 2008 I. OHO COCTaB/IAET
3,301 miipz.). Ha atom doHe pasmep
OTPULIATE/IBHOIO TOPIOBOTO Ca/IbJ0
MonnoBbl ¢ YKkpanHoii B cymMe
696,2 M/IH. BBITIAIAT HE TaKMM YK
kputudeckuM. OFHAKO CUTYyaIVsA
CerOfHs yCYTIyO/IAeTCs HaIudyeM
rno6anpHOrO prHAHCOBOTO
KPU3MCa, KOTOPBIil 3HAYUTETBHO
YMEHBIIVI HOKYIaTe/IbHYI0
CHOCOOHOCTb YKPaMHCKUX
KOMIIaHUIL, OCYIIeCTB/LAIOIINX
VIMIIOPT MOJIABCKMX TOBApOB. ITO
B OIIpEfIeJICHHOI Mepe I IIPUBETIO K
ymenbinenuio B 2008 1. MOIIaBCKOro
9KCTOpTa B YKpanHy Ha 14,9% o
cpaBHeHMIO ¢ 2007 1.

HesaBucumo oT BemM4nHbI
TOPrOBOTO CaJ/IbJJ0 PELIeNITHI eTr0
YMeHBIIEeHNUA HOCAT KOMIIEKCHBIN
XapaKTep U yxe alpoOMpOBaHbI
MeXIyHapO[HO MpakTnkoir. Kak
U3BECTHO, OCHOBHBIMI CTaTbsAMU
9KCIOPTa MOJIJIaBCKMX TOBAPOB B
Hallly CTPaHY AB/IAIOTCA: IIPOAYKLIA
IIUIEeBOJI IPOMBIIIIEHHOCTH,
MUHepa/IbHble PO YKTHI, IIPOYKIA
PacTeHNMeBOJCTBA, M3/ U3 KaMHS
U TUIICA, TeKCTUIb VI U3JIe/NA U3
HEeTO0, MAllIVHBI U 9NIEKTPIIeCcKIe
anmaparsl. PaccunTbIBaTh Ha TO,
YTO 3a CYET ITUX CTATEN OBUIO OBI
BO3MOXXHO Pe3KO YBEIUINTb 00bEM
9KCIOPTA B LIEJIOM, He IIPUXOAUTCA.
IToaTomy peub JOMKHA UITH O
AuBepcr (UKL eT0 CTPYKTYPBL
Kpowme aroro, A He MOTy CKa3aTb
HIYETro HOBOTO.

Ha moit B3I/, 661710 6B
I1e/lecO0OpasHbIM IIPOBECTH
JeTa/IbHBII aHA/IN3 U YeTKO
OIIpefie/INTh, KaK/ie IMEHHO TOBapHbIe
TPYIIIBL ABJIAIOTCA IIPUOPUTETHBIMU
B CPEIHECPOYHOI NIEPCIIEKTUBE,
OT/jaBasd IPEUMYILECTBO Mpexe
BCETO BBICOKOTEXHOJIOTMYHBIM
TOBapaM C LIe/IbI0 OPTaHU3aINN UX
[IPOM3BOACTBA B OyAyIIEM.

[TpakTiyecky 3T0 MOXHO OBICTPO
OCYIIECTBUTD 3a CYET IPYUBJICICHNS
MHOCTPAaHHBIX UHBECTHUINIL,
KOTOpBIe ObI II03BOMIU/IV CO3[JaBaTh
BBICOKOKOHKYPEHTHBII IIPOAIYKT
Ha OCHOBE IIepPeIOBbIX TEXHOIOIUI
U COBPEMEHHOT'O MEeHEKMEHTa, I

OH ObUT OBI IPUBTIEKATENBHBIM IS
YKPauHCKMX MOKYIIaTeNen.

CoracHO JaHHBIM

HaumonanbHOro 6anka Mongossl,

II0 COCTOAHMIO Ha 1 OKTAOPA

pasMep MHBECTULINIL B SKOHOMUKY
pecyO/mKy 3a Bce TOfIbI ee
HEe3aBUCUMOCTH cocTaBu 2419,05
M gorut. CIITA. 9To cKpoMHBII
TI0Ka3aTesib, KOTOPbINT, Ha MOV B3IJIAL,
He COOTBETCTBYeT 9KOHOMUYECKOMY
noTeHary Mo/oBel, 0COGEHHO Ha
¢hoHe pa3MepOB MHBECTULINI B CTPAHbI
Bocrounoit EBporiel u bantun.

Ceropnns r1aBHbIE YCUINA CIETYeT
COCPeOTOYNTD Ha Co3faHum boree
6/IarOIPYSITHBIX YC/IOBUIA /ISt
pasBUTHA OM3Heca 110 CPaBHEHUIO
C APYTUMU TOCyJapCcTBamMu, B
TOM 4MC/I€ U /11 MTHOCTPAHHBIX
MHBeCTOpOB. Tonbko TakuM 06pazoM
MOXXHO 00€CIIeYnTb JOCTONHYIO
3apIUIaTy IpakiaHaM, BO3BpallleHue
Hanboree KBaIM(PUIMPOBAHHBIX
KaJIpOB M3-3a TPAHNIIBL, TEM
CaMbIM YCTpaHI/IB I/IMeIOIIH/[i[CFI
meduiut paboyeit CUIIBL, 9TO
ABIACTCA OIIHOI/UI 713 OCHOBHBIX
IIpMYNH HEJOCTATOIHOI'O IIPUTOKA
MHBeCcTULVI B MonyoBy.

B Bamest ctpane y>xe MHOTOE
CIe/IaHO IJIA YIIydIleHNs
VIHBECTUIIMIOHHOT'O K/IMMMaTa. S
MMEIO B BUJY YTBEPIKIEHHYIO
IIOCTAaHOBJIEHVEM IIPABUTEIbCTBA
«Crparernio mpuBIedeHNs
VHBECTULIVI Y IIPOJBYDKEHNA
akcnopra Ha 2006-2015 rr.»,
npuHATHI 3aK0H «O ubepanusannu,
JIeTaM3aLuy KaluTaja, HaJIorOBOI
aMHYICTUN», CO3TaHHYIO U aKTUBHO
paboTaromIyo OpraHN3aInio
II0 IIPOJBYDKEHUIO SKCIIOPTa
n3 MO}IHOBI}I, IIpOBOAVIMbBIE €10
€XXETOOHO MMTHBECTULIVIOHHBIC
¢dbopyMbl, KOHpEPEHIMI U1 BHICTaBKIL,
Kacalollyecs CO3MaHNA HeOOXOMMBIX
YCTIOBUIA IJIS1 MAJIOTO U CpeIHEro
OusHeca, U Psif APYTUX Mep.

ITopBopA UTOr CKasaHHOMY,
IJIaBHOE CETOJHA — 3aBOEBATb
[O0BEpYE MOTEHMIA/TPHBIX
MapTHEPOB, UCIIOb3YA C
BBICOKOJ 3 (PEeKTBHOCTHIO
yoKe IIPelOCTaBIeHHYIO IIOMOIIb



MEXIYHAPOSHBIX JOHOPOB, peabHO
00€eCIeqnTb paBHBIIT TOXOL K
VIHOCTPaHHbIM ¥ HAITMOHA/IbHBIM
VIHBECTOpPaM. Torna M IIOABATCA B
MonpoBe KOMIIaHNUM, TIPOU3BOJALIVIE
KOHKYPEHTOCIIOCOOHBIE TOBAPbI HA
OCHOB€ COBPEMEHHBIX TEXHOJIOTUIL CO
CBOVIMMI PPIHKaMI C6I)ITa, B TOM 4IClIE
1 B YKpauHe.

Bb&®: Kax Bvt ouenusaeme
00BeM YKPAUHCKUX UHBeCUL UL
8 monoasckyto axonomuxy? Kax
CKOPO HA MOTOABCKOM PbIHKE — 6
cezMeHmax cMpaxoeanus, musunaa,
PuHAHCOB - NOABAMCA yKPAUHCKUE
uzpoxu?

C.I1.: B mocnenHme rompl
MonpoBa npuaoXuaa 3Ha4UTe/IbHbIE
YCI/UH/[H 71 IIPUBJIEYCHMA ITPAMbBIX
VIHOCTPaHHbIX I/IHBCCTI/[IH/[ﬁ
B BKOHOMI/IKY CTpaHbI.
JOKa3aTeNnbCTBOM 3TOMY AB/IAETCS
IIOJIOKUTE/NbHAA JUHAMMKA X
MIPUTOKA B TIOCTIEHNIE TOAIBL.
ITpumedaTenbHo, uTo B 2008 I. B
peciry6iIiKe 3aperncTpupoBaH OfVH
13 Haboee BHICOKMX YPOBHeIt
NIpUPOCTa MHOCTPAHHBIX MHBECTULUIA
3a oCJIeHMe TOAbI — 679,6 MIIH.,
4to Ha 37,7% Bblie 06beMa
MPENBITYILErO TOfa.

K coxanennro, [onsa YKpanHel B
00bEMeE ITUX MHBECTULINI BECbMa
HesHaunTenbHa. OCHOBHBIMU
IIpy4YnHaMu, O6'I)HCH${IOHH/IMI/I
c1abyio aKTUBHOCTD YKPAMHCKIX
VMHBECTOPOB, B IIEPBYI0 OYepenb
ABIAKTCA MHMMAaJIbHAA €EMKOCTb
pBIHKa MOnIOBbI, HEXBAaTKa
KBaIH/[(l)I/IIH/IpOBaHHI)IX CIICOVAINICTOB
KakK y Hac, TaK 1 Y Bac, 3aIpeT Ha
MIPOfIAXKY 3€M/IV MHOCTPaHHbBIM
VMHBECTOPaM.

ITo cocrosHmIo Ha 1 OKTAOPA
2008 r. YkpanHa MHBECTMPOBa/a B
9KOHOMI/IKY MOII,HOBI)I BCEro nmmuib
26,939 miiH. OCHOBHBIE HBECTULIN
IOCTYIIIN B cdepy OITOBOI U
posHnuHOI Toprosiau. B Mongose
XOPOLIO ce6s1 3apeKOMeH/[0BaIN
TaKye YKpanHCKMe KOMITaHMM, KaK
«DypueT» u «DOKCTPOT».

5] HMYero KOHKpETHOr O He MOTy
CKa3aTb OTHOCUTEIBHO CPOKOB
IIOABJICHUA B MOIIHOBG praI/IHCKI/IX

KOMIIaHUII B Cepe CTpaxoBaHus,
nusuHra 1 $prHaHCOB. Bymem
HAJeAThCH, YTO TaKue KOMIIAHII
BCe-TaKM MPUAYT Ha MOJIABCKIIL
pbIHOK. TeM 60rtee UTO CEeromHSILIHSS
¢dbuHaHCOBas CTaOMIPHOCTB,

KOTOPYIO AeMOHCTPUPYeT SKOHOMMKA
MornpoBs! Ha poHe MIPOBOTO
(MHAHCOBOTO KPU3MCA, MOXKET CTATh
TOMOTHUTEIBHBIM CTUMY/IOM LS
IOSIB/IEHVIS] YKPANHCKIX UHBECTOPOB.

B&®: Ha xaxoii cmaduu
HAXO00AMCA Nepezo6opvL nO NOE00Y
M0n0a6cKoti cob6cmeeHHOCMU
Ha meppumopuu Ykpaunvi - Ha
nobepesxcve Yeprozo mops, a maxsie
6 Kapnamax?

C.IL.: Ceromns u3 134 MOImaBCKNUX
00BEKTOB, PACIIONIO>KEHHBIX Ha
TEpPUTOPUM YKPaMHBbI, IIPaBO
co6CcTBEHHOCTY MOIOBBI
MTOATBEPXK/IEHO Ha 47 06 BEKTOB.
Cpenu HUX CaHATOPUM, TAHCUOHATBI
u 6a3bl OT/bIXA, HAXOMAIINECS B
OCHOBHOM Ha 1ob6epexxbe YepHoro
Mop4, a Takke B Kapmnarax.

VI3 Tpex yKpauHCKMX 00bEKTOB
Ha TeppuTopuy MomnjgoBbl
IIPaBO COOCTBEHHOCTN YKPAMHBI
ITOATBEPIK/IEHO HA IBa 0OBEKTA.
TakuM 06pasoM, IeperoBOPHbIIT
IIPOLeCC MPOO/DKAETCS, U MBI
HajieeMCs Ha ero yCIeIHoe
3aBeplleHye B OypKaliieM OymyIeM.

B&®P: He uenecoobpasno nu

Kuwunesy u Kuesy npooamo

amy co6cmeeHHOCY HACHBIM
uHeecmopam, Komopuie

6vicmpee zocyoapcme cmozym
npespamumo HeOSUNUMOCHD 6
npuenexamenvHole Mmecma 0N
omovixa 2panc0an Ykpaunvl u
Monodosvt, a maxice uHocmpanuyes?

C.IL.: B cooTBeTCTBUU C
YKPaMHCKMM 3aKOHOZIaTeIbCTBOM,
YKpayHa He MOXKET IIPOATh OOBEKTHI,
HaxoZALIMecA B CTa{VM IPU3HAHNA
mpaBa co6cTBeHHOCTH. Takxe 1
MOJIIaBCKMe TIPeAIPUATIA, KOTOPbIe
YIIPaB/ISIOT 9TUMM 0OBEKTaMU B
YKkpanHe, He MOTYT X IIPOfIaTh 10
MOMEHTa HOATBEPX/eHN UX IIpaBa
COOCTBEHHOCTI.

B&P: Ecmv neopuyuanvnas
undopmayus, umo dantvie
00veKmol npedcmasnaiom unmepec
ong Kasaxcmana...

C.IL.: 4 raxoit uudopmanmei He
pacnionarawo. Ho ecin xkasaxcTaHckne
IIpeIPUATUA NHTEPECYIOTCA TAKNMU
00 beKTaMM, A 6bI TIOCOBETOBA
UM IOAJePXKUBATh TECHYIO CBS3b C
MOJIIaBCKMMIY IIPEATIPUATIAMU U
OpraHU3aLMAMIY, IIPeTeH/YIOMIMN
Ha IIPaBoO COOCTBEHHOCTU 0OBEKTOB,
PAaCIIONIOKEHHbIX Ha TEPPUTOPUN
YKpanHsI.

Bb&®: Kaxosa nosuuus Kuesa 6
NPUOHECIPOBCKOM ypezynuposanuu?
Hacxonvko axkmyanen Ilnan

B&® //utons 2009 r.



Hwenxo? Unu c momenma ezo
npeonoNeHUs yKPauHcKas CmopoHa
umeem HO8bvle N00X00bL K npobneme
npudHecmpoecKux nepezoeopos?

C.I1.: ITogxon YkpanHbI K
[IPUHECTPOBCKOII Ipobrieme
OT/INYAETCSA CTAOUIBHOCTHIO U
He [OfIBep>KeH KOHBIOHKTYPHBIM
M3MEHEHMAM, KaKue Obl
IIOINTNYECKME CUJIbI HN
MIpULIIN K BrIacTy B Kuese,

— 9TO yperyl1upoBaHue
VICKJTIOYUTEIbHO MI/IpHI)IMI/I
cpefcTBaMy Ha OCHOBE COXpaHEHMs
TepPUTOPUATBHOI 1{e/IOCTHOCTHU

u cyBepeHuTeTa MonjoBel, a

TaK>Ke TPeTOCTaBIEHNSI 0CO60TO,
HaJe>KHO FApaHTMPOBAHHOTO CTaTyca
ITpupHecTpoBbIO. YKpauHa - OJVH U3
CaMbIX SaI/IHTepeCOBaHHI)IX I/IFPOKOB
B CKOpeJIIeM yperynmpoBaHumn
MIPUIHECTPOBCKOrO KOH(DIMKTA.

OtMmeuy, uyro [Tnman IOmenko -
OTHIOZ[b He JI0IMa, 8 PyKOBOJICTBO K
mericTBuio. Kues OTKpBIT K AMATIOTy
10 BO3MOXXHOMY ITOVCKY ITy Tl
JAJIbHENIIEro pasBUTHS 3TOMN
VIHNIIVAaTUBBI.

Mmuorne snemenTs! [Inana
IOmenKo y>ke BOIIOLIEHBI B )KI3Hb
- npusnedenne EC n CIIIA
IIeperoBopaM I10 IPUFHECTPOBCKOMY
YPerympoBaHuIO B Ka4ecTBe
HaO/moaTeNeNt, MpuIIalieHne
Muccun EC o okasanuio
TTOMOILY Ha IPaHNIe YKpauHbI
1 MongoBbl, pa3BeHYaHe
MU(OB 0 HAIMYUY «4ePHON
IBIPBI» ¥ HEKOHTPOIMPYEMOM
IIPOM3BOJICTBE OPYXKN B
ITpupHecTpoBbe. YOeXKeH, 9T0
OCTaJIbHBIE MIOJIOXKEHVIA YKPAMHCKIX
VIHUIIMATUB I10 HpMﬂHeCTpOBCKOMy
YPETy/IMpOBaHNUIO, KaK, HaIIpUMep,
IIPOBEJIEHIE IEMOKPATNYECKIX
BBIOODPOB B IIPEICTABITE/IbHbIIT
opraH IIpugHecTpOBb:A Of, STUON
MEXXTyHapOJHbIX OPTaHM3aLVil, MOTYT
CTaTh HEOTHEMJIEMOIT JACTHIO JTI0O0I
«TJOPOXXHOV KapTbl» YPETryINpPOBaHNA,
He3aBJICVIMO OT ee aBTOPCTBaA.

Bb&®: Kax Bvt ouenusaeme
nocnedHue nonvimKy npe3udeHma
Monoosv: B.Boporuna paspemumno
npudHecmpoeckuii Kondauxm, a

www.profit.md

UMEHHO — 60300H06IeHe OUAN02a
mexncoy Kumunesom u Tupacnonem?
C.IL.: YKpanHa BpICTYIIaeT

3a KOHCTPYKTUBHBIE IITaTH,
HaIIpaBJICHHBIE Ha YPeTYMPOBaHIe
HPUIHECTPOBCKOTO KOHQIMKTA,

U HOAJeP>KUBACT YCUIUSA BCEX
3aM[HTEPECOBaHHBIX CTOPOH, KOTOPbIE
MorITIM 6bI OKa3bIBaTh CONEVICTBIE
HOMCKY KOMIIPOMMCCHBIX PeIIeHNil.

[Tostomy KueB MoXXeT TOMbKO
IPYBETCTBOBATb BO30OHOBTIEHNME
HPSMOTO JMANIOTa MEXIY
Knmmuesom u Trpacnonem,
MIOCKONBKY 6€3 HeTo yperynupoBaHye
KOH(IMKTa B KOHIIE KOHIIOB He
HPeCTaB/ACTCA BO3MOXKHBIM.
Ba’xHO, 4TOOBI 3TOT {VA/IOT POXOMVIT
B YCIOBUAX TPAHCHAPEHTHOCTN
ITyTeM BOCCTaHOBJIEHII
HeperoBopoB B popmare
»5+2”. DTO MO3BOINUT CO3JaTh
671aronpuATHBIE MPEANOChIIKA [T
yperynpoBaHys KOHQIMKTA KaK
Ha MeXIYHapPOJHOM YPOBHe, TaK I
Ha 00IIleHaIMIOHAIbHOM, TIOCKONIBKY
MOJKET CITY>KUTb PeaIbHON OCHOBOM
inst o6oux 6eperos JIHecTpa K
HOMCKY KOHKPETHBIX IIaroB I
BOCCOEIVHEHNA CTPAHBI.

B&®D: Yoacmesa nu natimu
pewenue smoii npo6iemot 6
dopmame «5+2» unu nonadobumcs
Hoevlii popmam?

C.II.: BayxHO OAYEpPKHYTh,
4TO Hanboree yCToMInBast
U jonrocpoyHas popma
YPerynMpoBaHus NPUSHECTPOBCKO
po6eMbl MOXKeT OBITH HalifleHa B
IIpoIlecce PeryIApHBIX IEPETOBOPOB
«ITOCTOAHHOrO COBELIAHNA TI0
HOMATUYECKOMY YPETYIMPOBAHIIO
B paMKax IIEpPErOBOPHOTO
IpoIiecca o IPUJHECTPOBCKOMY
yperynupoatnio» (popmar ,,5+2”).
ITO JaneKo He B IOCTIENHIO0n
odepefib CBA3AHO C TeM, 9TO
IPOIIECC PEMHTErPalii JOBOTbHO
JOPOTOCTOALMIA IIPOEKT, KOTOPBIIA
TIOJ] CUJTY Peanyu3oBaTh TOIbKO
COBMECTHBIMI YCUIMAMM BCEX
y4acTHUKOB (popMaTa «5+2».

besycnosHo, Bce MexXyHapOgHbIE
HOCPEHUKY M HabTIofaTeNn MOTyT
IPOBOANUTD KOHCY/IBTALIUN CO
CTOpPOHaMU KOH(INKTA, OTHAKO
TOIIBITKA CO3[JaHNA KaKMX-TN60
HOBBIX (pOpMaTOB, MapaIeTbHbIX
«5+2», He CIIOCOOCTBYeT
KOHCONMMAININ YCUINI BCEX
Y4YaCTHMKOB IIEPETOBOPOB ¥ BPA/[
71 B KOHEYHOM MTOT€ IIPUBEZET K
HO3UTUBHOMY PE3YNbTaTy.

ITosTomy YkpanHa, Kak
TOCYJapCTBO-TaPAHT U MMOCPENHIUK
B IIpoliecce MPUJHECTPOBCKOTO
YPerymMpoBaHus, HACTPOEHA Ha
KOHCTPYKTMBHOE B3aMMOJIEJICTBIE



CO BCeMM YYaCTHUKAMU
IIeperoBOPHOTro Ipoliecca u
IIpU3bIBACT 3aNTHTEPECOBAHHbIE
CTOPOHBI IPUIOXXNUTh MaKCMAaJIbHbIE
YCI/UH/[H A1 DOCTVDKEHMA pe€aTbHOTO
IIporpecca B €ro yperyJMpoBaHuL.

B&®: Coznacnot nu
Buot ¢ muenuem sxcnepmos,
Komopuvie ymeepucoaiom, 4mo
IIpuonecmposve uzpaem na
npomueopeuuAx OmHouLeHUl
Kuwunesa c Mockeoii: koz0a
MU OMHOWEHUT HOPMATIDHDLE,
Tupacnonv Haxooum 6onvuie
e3aumononumanus y Kuesa,

a K020a OHU NPOXNAOHbLE, HO
enacmu IIpudnecmposos 6onvute
ynoearom Ha no3uyuio Poccuu 6
ypezynuposanuu?

C.II.: {1 651 ckasan uHaye:

IJ1A YKpauHbI CKOpeliiee
yperympoBaHe IpUIHECTPOBCKO
IIpOoG/IeMBI SB/IACTCA BOIPOCOM
HAILIMOHA/IbHOM 0€30I1aCHOCTIA.
ITosTomy ee mosunysA 1o STOMy
BOHPOCY HEM3MEHHA U HE
MO/IBEP)KEHA HU BHYTPEHHEN, HUA, TEM
6oree, BHEILIHel KOHDIOHKTYpE, — 1
00 3TOM IIpeKpaCHO 3HAIOT BCE HALIN
MapTHEPHI 110 [IePeroBOPaM.

Knes HUKOTIa He urpaa Ha
IIPpOTNBOPEINAX HPYI‘I/IX IIapTHEPOB
1o popmary «5+2», He IPOBOANIT
CelapaTHbIX KOHCY/IbTaLNIA,
Ha060POT — MbI BCETAa CTPEMUTINCh
K BBIpa0OTKe KOHCOMAVPOBAHHBIX
MTOJXOJ{OB OCPEHUKOB U
HabIofaTerelt o MpuIgHECTPOBCKOI
mpo6ieMaTnKe, YTO 3HAYUTENBHO OB
YCKOPMIIO IIPOLIeCC HOMUTUIECKOTO
yPperyMpoBaHMs.

B&®P: Kakosa nepcnexmuea
I'VAM, xaxum euoumcs Kuesy
6y0yuiee amoii pezuoHanvHO
opzanu3auuu, 6 Komopoti, no
3aaenenuro énacmeii, Monooea
pasouaposanace?

C.II.: Xoyy HaIOMHNTb,

41O B 3TOM ropy I'YAMy
ncnonHsAeTcs 12 net. 3a aTOT
nepuop, I'VAM ycnemno paciumpun
IManasoH 9KOHOMUYECKOTO,
IIap/IaMeHTCKOT0, KY/IbTYPHOTO U
I‘yMaHI/ITapHOI‘O B3a]/[MOIIeI7[CTBI/IH
U TPaHCPOPMUPOBATICA B
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IIO/THOLIEHHYIO MeX/IyHapOJHYIO
pernonanpHy0 OpraHnsanuio.

Co3aHbl OCHOBHbBIE
MHCTUTYIVMOHA/IbHbIEe opranbl [ YAM
(Coser rmaB rocygapcTs, Coer
MUHJCTPOB MHOCTPaHHBIX e, CoBeT
HalMIOHA/IbHBIX KOOPJVHATOPOB), C
21 mas 2008 1. Ha IOCTOSHHOI OCHOBE
Hadas pabory Cekperapuar ['YAM
B Kuese. A 26 ¢peBpaa 2009 1. B
Kuese oduimanpHo OTKpbITa IITA0-
kBaptupa ['YAM.

Heobxogumo oTMeTUTD
BO3PACTAIOIIYIO B IIOC/IEIHIE TOfbI
3aMHTEPECOBAHHOCTb K JIeSITeTIBHOCTH
I'YAM co cTOpOHBI MMPOBOTO
coobmectsa. [lopTBEpKIeHMEM ITOTO
ABJIACTCSA MPUCYTCTBYEC HA OCTIETHIX
cammuTax 'YAM BBICOKMX rocTeit
n3 Ilonpmum, JIutsel, Pymbianmy,
Bornrapun, Scronun, CIIA, Anornm u
PAnia MeXXYHApOIHBIX OpraHMU3alMii,
takux kak OBCE, O49C n
IOHECKO.

OcHoBHas TO3UIVA YKPanHbI
COCTONT B TOM, YTO COTPYAHIYECTBO B
pamkax 'VAM He HarrpaB/ieHO IPOTHB
KaKVX-/TM00 rocyapcTs WA UX
MHTEPECOB.

YkpanHa cumuTaer, 4To
crpanbl 'VYAM, yuntbiBas ceoe
reorpaguyueckoe pacronoxeHne,
JOJDKHBI OOIVIMY YCUIVIAMU
CTapaThCsl PELINTD PETrYIOHANTbHbIE
IIepBOOYEpeHbIe BOIIPOCHI U 3aja4l.
ITpexpe Bcero 9To KacaeTcsi BOIPOCOB
TIOBBILIEHNSI SHEPTeTUYECKON
6€30IIaCHOCTH, CO3TAHNA
TIO/THOLIEHHBIX TPAaHCIOPTHBIX
KOPU/I0POB, oOecriedeHnst
IIOJIHOLICHHOTO (D YHKI[IOHMPOBAHNA
30HBI cBOGOIHOI TOprom ['YAM
6€3 M3BATUI Y OTPAHNIEHNIA,
00'beIMHEHIsI YCUIINIT B TIOVICKE
HONIUTUYECKNX PEIIeHNIT 0 MUPHOMY
Pa3speIeHnIo «3aMOPO>KEeHHBIX»
koH(ukTOB Ha KaBkase u B
IIpupHecTpoBbE.

Ha cerogns B pamkax ['YAM
UMEIOTCA JOCTAaTOYHO 3¢ PeKTBHBIE
MeXaHU3MBI /151 HETIOCPENCTBEHHOTO
BHeJpeHNsI IPUHSATHIX PeLIeHN
IO pasBUTHUIO COTPY[HUYECTBA. B
OpraHM3alMu AefICTBYIOT BOCEMb
OTpac/eBbIX pabOYNX IPYIIIL: IO

BOIIPOCaM 3KOHOMVKM ¥ TOPTOBIIN;
SHEpreTUKY; TPAHCIOPTa;

KY/IBTYPBI, HayK11 11 0OpasoBaHus;
TypusMa; 60pbObI C TEPPOPUIMOM,
OpraHM30BaHHOI IPECTYIHOCTHIO

U pacIpoCcTpaHeHVeM HapKOTUKOB;
BOIIPOCaM MH(OPMAI[IOHHBIX
TEXHOJIOTMII; Ype3BbIYaliHbIX
curyanuit. OT/ieNbHbIE U3 HYX VIMEIOT
CBOU IIOATPYIIIIbL.

Kpome atoro, mo Pamounor
nporpamme 'YAM - CIITA
peanu3yIoTCs IBa OTHAENTbHBIX
IIPOEKTA — BUPTYa/lIbHOTO
nertpa ['YAM no 6opsbe ¢
TepPOPU3MOM, OPraHM30BaHHOMN
IPeCTYIHOCTBIO, paCIPOCTPaHEHNEM
HApKOTMKOB ¥ IPYTVIMM OIIACHBIMMI
BUIAaMM IIPeCTYIIIEHNI], B
KOTOPBIN MHTErpUpOBaHa
MexrocygapcTBeHHas
MH(POpPMALMOHHO-aHAIUTIYeCcKas
cucrema I'YAM, n mpoext [YAM
II0 COfIEVICTBUIO TOPIOBJIE U
TPaHCIIOPTHBIM IIepeBO3KaM.
JVMHAMIYHO pa3BMBAETCA TOPTOB/ILA
MeXKy TOCyapCTBaMM-4IeHaMI
T'YAM. 3a nmocnenHme ronbl
B3aMMHBII TOBaPOOOOPOT BBIPOC C
1,5 go 4 mnpg.

IMopgnucano CornalieHne o
MeXX/IyHapOIHBIX MY/TbTVMONA/TbHBIX
IIepeBO3Kax IPy30B.
PaccmarpuBaroTca nepcreKTuBHbIE
MeX/IyHapOJHbIE IPOEKTBI 110
CTPOUTENBCTBY XKeIe3HOM JOPOTn
Baxy - Toumicu — AxaKaaaky —
Kapc n baky - Toummcu — Ilotu
C CO3[jaHVeM ITApOMHOI JIMHUN
IMotn/barymu - Kepub B pamkax
tpancnopTHOro kopugopa TPACEKA;
3aITyCKy KOHT€ITHEPHOTO 110e3/a
INotu/baxy-Akray-Anmara ¢
NIEPCIIEKTMBO €T0 BBIXOAIA Ha
Kurait; mepeBo3ky rpy3os u3
Ykpaunb! 1 MonoBbI B CTPaHbI
Ilepcupckoro 3anuBa u bakHero
BocToka yepe3 TeppuTOpUIO
Ipysuu u Asepbaiimkana, co3fganme
COBMECTHOTO TYPUCTIUIECKOTO
IIPOAIYKTa B paMKax jguanora «'YAM-
Anonusa» u gp.

Kak Bupute, [YAM >xuBet n
aKTVMBHO pa3BuBaeTcs. V s Hafewcn,
uyto MosnpoBa OyfeT TakKe UMeTh
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PeaIbHYI0 IPaKTUYECKYIO IIO/Ib3Y OT

COTpygHMYECTBA B 9TON OpraHmsanumn.

B&®: Kaxoevt nnanvt Ykpaunovt
no yckopenuto unmezpavuuu 6
Espocoros, mozym nu Kuee u
Kuwunes npeonpunumamo 6 amom
nnaue coemecmuvle Oeticmeus?

C.IL.: Kak s y>xe oT™Meyar,

u s Kumnuesa u g Kuepa
uHTerpauuA B EBpocoros sABisaeTcs
OIHUM U3 BHEIIHEeTTOUTUIECKIX
[IPUOPUTETOB. Ycexu obenx

CTpaH Ha IyTU K 0O befIHEHHOII
EBpore 3aBucAT npexxze BCEro oT
BHYTPUIOIUTINYECKIX YCUIINIA,
TOTOBHOCTM PYKOBOZICTBA

1 HApOJIOB ABYX CTPAH K
OCYILeCTB/IEHNIO MACIITAOHBIX
IeMOKpaTH4IecKux pedopm,
r1y6oKuM peobpasoBaHmsIM B
coluanpHoil cdepe, Tpancopmanum
CYIIECTBYIOLIEN B HAIINMX
rOCyIapCTBaX S3KOHOMIYECKON
MOJI€e/N, IepeCMOTPY HallMIOHA/IbHOTO
3aKOHOJaTeIbCTBA B KOHTEKCTE
€BPONENICKMX CTaHJAPTOB.

Kak crpaHbl, HerocpefCTBEHHO
rpannvamue ¢ EBpocorosom,
Monposa 1 YkpanHa MMEIOT
oIpefe/ieHHbIe IPeNMYIIecTBa
B OTHOLIEHMAX ¢ bproccenem,

www.profit.md

KOTOpBIe HaM He06XO[MIMO yMeJIo
M PaL{MOHA/IbHO VCIIONTb30BAaTh.
EBpoCo103 3anHTEpECOBaH B TOM,
4TOOBI IMETD B CBOEM OJIVKalliem

OKPY>XXeHIY CTAOU/IBHBIX 1
YCIIEIIHBIX COCETIEN, peanusyeT

PpAJ IporpaMy, HallpaB/IeHHBIX Ha
3HAYNMTe/TbHOE TIOBBILIEHNE YPOBHA
MIOTTUTIYECKOTO B3aMIMOZEICTBIA,
HIMPOKYIO MHTEIPAlIMIO B 9KOHOMUKY
EC, ycunenne sHepreTmieckoin
0€30I1aCHOCTY 11 YBe/TMYeHNe
(MHAHCOBOI OMOIIL.

Cpenu IoCIeqHNX NHULIATUB
EBpocorosa MOXXHO HasBaTb
TTONIbCKO-IIBEICKUI IIPOEKT
«BocToyHOE TAPTHEPCTBO», KOTOPBIN
IpefycMaTpuBaeT CO3[jaHue 30HBI
CBOOOJHOII TOPTOB/IN, IOATOTOBKY
K BBEIEHII0 6€3BM30BOTO PeXXMMa
¢ nATbIo crpanamy 6piBiiero CCCP
U VIX ITOJK/TIOYEHNE K €BPOIIEVICKON
9HEpreTHYecKoil cucteMe. TN
Ipo06/IeMBI /IS HALIMX CTPAH CEerOfHs
0COOEHHO aKTya/bHBL

Kpowme Toro, Ykpansa u Mongosa
PacCUNTHIBAIOT B O/IyDKaliieM
Oynyuem mopmycars ¢ EBpocoosom
KauecTBeHHO HoBoe Corialienne
06 accouMMpPOBAaHHOM YWIEHCTBE, B
KOTOPOM ObI OBUIH 4€TKO 0603HAYEHDI

TIepCHEeKTUBLI €BpOMHTETPALINMA [/
HAIINX CTPaH.

B xope peannsanun
npemIoKeHHbIX bproccenem
COBMECTHBIX IIPOTpaMM
corpypuudectsa Kumnnes u Kues
MOTI/IN Obl, K B3aMMHOII II0/Ib3€,
aKTMBHO B3aMMOJIEICTBOBATD B
BBIPabOTKe BBITOHBIX ABYCTOPOHHMX
NpefI0KEeHNI, IOATOTOBKE
COIVIACOBAHHBIX ITO3ULIIA,
BBIZIBVDKEHNY BCTPEYHBIX MHULIMATYB.
ITpexxpe Bcero A MMeIo B BULLY
PpasBUTIE €BPOPETMOHOB C yJacTVeM
MonpoBbl 1 YKpauHBbL

AKTUBM3aIMA
eBPOMHTETPAIIIOHHBIX HaMepeHNUIt
HAIlMX CTPaH COHENCTBYeT
COTPYIHUYECTBY B TP€XCTOPOHHEM
¢dopmare: EC - Ykpanna - Mongosa.
Ero nonoxxunrenpHbIM IPUMEpPOM
SIBJISIETCS JIEATETbHOCTb MUCCUU
EUBAM, KoTopas UrpaeT BaKHYI0
porb B chepe obecrederns
6€e30IacHOCTH KaK YKpauHbI 1
Monpossl, Tak u EBpocorosa. B
YaCTHOCTH, y>Ke B Havane 2009 r.,
6/1arofapst COBMECTHBIM YCHIUSIM
IIPaBOOXPAHNUTE/IbHBIX OPTAaHOB
Monpossl, Ykpannsl 1 EC, ygamoch
[IPeJOTBPATUTb KOHTPabaHAy
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TOBapOB Ha €BPOIIENICKII PhIHOK Ha
CYMMY 5 MJIH. €BPO.

B&®D: VI Yxpauna u Monoosa
umetom 60nvuI0ll KynbmypHulil
nomenyuan. Ipeonpunumaemcs nu
4Mo-Hu6yOv HA BvicuieM yPO6He, 07
mo2o0 4mobvL obecneuumy xopouiue
C6A3U U OMHOWEHUS 6 IMOM naaxe?

C.IL.: Bel mpaBbl — HaIIN
TOCYapCTBa UMEIOT 6OJIBIION
Ky/JIbTYpHBIN noTeHuan. OgHako
CETOJIHA OH MCIIONb3YeTCs ellle He B
nonHo Mepe. Haie B3anmopeiictsue
B 9TOII c(pepe ocylecTBIIACTCA HA
OCHOBE MEXXIIPaBUTEIbCTBEHHOTO
COITIAIICHNA O COTPYAHUYECTBE B
obmacty 06pasoBaHus, HAYKN U
KYJIbTYPBbI, IOAIUCAHHOTO B 1993 .,
U COIVIALIEHNA O COTPYSHNYIECTBE B
0671acTy KyIbTYpBl, HOANNUCAHHOTO
MUHNCTEPCTBAMN KyHbTypr Halmx
crpad B 2001 r. B 20008 r. BcTynmm
B ,T_[CI/UICTBI/IC MEXNPaBUTETbCTBEHHDIE
COIJIALlIEHNs O B3aVMHOM NPU3HAHUYI
VI BKBUBAJICHTHOCTU IIOKYMCHTOB 06
06pa3oBaHNUM U YIEHBIX CTEIIEHSX, O
COTPYZHMYECTBE B 0OIaCTU TypU3MA.

C 1enpio JabHENIIero pasBUTHA
praI/IHCKO-MOH}IaBCKOI‘O KYHBTYPHO-
FyMaHI/ITapHOFO COprﬂHI/I‘{eCTBa
CTOPOHBI ITIOATOTOBM/IN K
IIOAIIMCAaHNIO TaKNe ,T_[BYCTOPOHHI/IG
AOTrOBOPHO-IIPpaBOBbIE HOKyMeHTbI,
KaK MeXXTOCYAapCTBEHHOE
COITIAllIeHNE O COTPYIHUYECTBE
B obecrieyeHn Ipas Jnly,
IIpMHAQJIEKAMMX K HAllVIOHA/IbBHBIM
MEHbIINMHCTBAM, O COprHHI/I‘IeCTBe
B 00/1aCTV MOJIOHEKHO ITOIUTUKHA.
Ceituac 3aBepruaeTcs pabora Haf
cormacoBaHueM npoexra IIporokona
0 COTPYRHMYECTBE B 00/IacTI
o6pasoanysA. COrlacHO 3TOMyY
HokyMeHTY B 2009/2010 yue6HOM
TOfTy, KaK ¥ B IIpowibie rogpl, 100
MOJIOABIX IpaKAaH MonjgoBbl, B TOM
YJICTIe YKPaMHCKOTO IPOUCXOXK/IeHN A,
IIOC/Ie TPOXOXKAEHNA
COOTBETCTBYIOIIEr0 KOHKYPCa,
CMOTYT 06y4aThCsl B By3aX YKPaMHBI
3a rOCY[APCTBEHHBIN CYET I,
aHa/IOTMYHO, 100 rpak/jaH YKpauHbl
- B Monpgose.

B 2008 r. BrIepBbIe 3a rOfbI
HEe3aBMCUMOCTH YKPaMHBI 1
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Monpossl B KummHese ycremso
npomy JJHM YKpanHCKOTO KIMHO.
YKpauHCKue MacTepa UCKYCCTB
TPaAVIVOHHO IPMHNMAIOT yYacTHe B
BeCEeHHUX (ecTUBALAX «MepIyuiop»
- B 2009 r. B Kumnuese n gpyrux
ropogax MomgoBbl BBICTYTIVIN
M3BECTHAs IIeBUIIA, HAPOIHAS
apructka Ykpanssl Taucus [Tosammii
M 3aC/Ty KEHHBIN TaHIIEBAIbHbIN
ancam61b «CoHneuko» n3 JKnrommpa.
A MonpmaBcKye apTHCTBI Y9aCTBYIOT
B TPaAMIIOHHBIX ecTUBaIAX
MICKYCCTB B YKpauHe, B YaCTHOCTH B
TaKoM, Kak «CepreeBcKue 30pm».

Kcraru, ¢pectuBans «Mepruiop»
10 BpeMEeHN COBIAfaeT C
nposefieHueM llleB4eHKOBCKUX
IHEN, KOTOpble OTMEYA0TCA B
Hayajie MapTa B YKpauHe 1 BO BCeX
CTpaHax, I7ie IPOKMBAIOT STHIYECKIe
YKpPauHIIbI, B TOM 4ncre B Monjose.
9 MapTa 3TOTO rofia MCIIOTHUIOCh
195 net co pHA POXKAEHNA BENMKOTO
YKpamHCKoro 1nosrta. CMMBOIIYHO,
9TO 3TOT F06MIIelt yKpanHCKas
o6muua Kumnnnesa orMeTna
TOPXeCTBEHHBIM COOpaHyeM
V1 TIpa3HMYHBIM KOHIIEPTOM
B 3aJ1e BIopo MeX3THMYEeCKUX
OTHOIIIEHWIA, KyZja ObUIN IIPUIJIALIeHbI
MIPECTABNUTEM MHOTVIX MECTHBIX
STHOKY/IBTYPHBIX OPTaHU3ALNIA.

Otmeuy, uTO B YKpauHe
yTBepXKeHa 1 fencTeyeT ¢ 2006
I. clleyaabHasA OI0mKeTHAS
IIpOrpaMMa, IIpM3BaHHAA OKa3bIBATH
MaTepyanbHO-(PMHAHCOBYIO
TIOATEPXKKY AeATeTbHOCTI
YKPaMHCKIMX 00IIeCTBEHHBIX
OpraHm3anuii 3a pyoexxoM.

3a 5TU rofbl MOCOMbCTBOM
nepegaHsl 6omee dem 20 yaeGHBIM
3aBeneHnsAM MOJOBHI, ITe
M3Y4AeTCA YKPAMHCKUN A3bIK,
HECATKM CITyTHUKOBBIX aHTEHH,
TeIeBU30POB, BUAEOMarH1uTO(pOHOB,
ayAVOLIEHTPOB, a KOJUIEKTNBAM
XYHBO>KeCTBEHHOI CaMOfIesITeTbHOCTH
— MY3bIKaJIbHbIe MHCTPYMEHTBI,
140 KOMIT/IEKTOB HAallMOHATbHBIX
YKPauHCKIX KOCTIOMOB. Bce 510
6bUIO IPHOOPETEHO Ha GIOJKETHDIE
CPeCTBa YKpauHbI U 6e3B03Me3[JHO
IepeilaHo YKpauHCKON 0OLIHe

Monposel, BKmtouas IIpugHecTpoBbe.
Tonbko B 2008 1. Ha 3TU e/ OBUIO
M3pacxofoBaHo 6oee 1 MTH. IpUBEH.

3a cueT 3TUX AEeHEeKHBIX CPEICTB
CO3JJaH M YCTaHOBJICH MaMATHMK
T.I'IlleBuenko B 1. Kamenka,
U3TOTOBJIEHbI MEMOPMa/IbHbIe
IPaHUTHBIE JOCKM B 4ECTh
BBIJAIOIIMXCA YKpauHIeB VBaHa
@panko, Huxonas [orond, Mapka
Bosuka, Bacumms CyxommmHcKoro,
ITancusa BenmnukoBckoro, AneKkcaHapa
JloBeHKo, KOTOpbIe 6yyT
YCTQHOBJIEHBI B COOTBETCTBYIOIINX
y4eOHBIX 3aBefeHIAX MO/IIOBBL
ITprobpereHs! u nepenans: 20
y4eOHBIM 3aBefieHnAM PM, B
KOTOPBIX IIPENOIaeTC YKPANHCKUI
A3BIK, a TAKXKe 15 yKpanHCKUM
001IeCTBEHHBIM OpraHu3auysaM 6osnee
60 HOBEMINX KOMIIBIOTEPOB 1 40
MY/IBTUQYHKIVIOHA/IbHBIX YCTPOICTB.
OcymecTBnsaeTcs n3ganme
15-TOMHOTO ITOJTHOTO COOpaHNMs
counHeHni akagemuka K. Ilonosuya,
noco6us «Vcropus, Kynprypa u
TPafUIIUN YKPAMHCKOTO HapOia»,
MO3TNYECKNX COOPHMKOB YKpalHIIEB
Monposel u gp.

bromxeTHas nporpamMma
II03BO/IM/IA 00eCIIeYNTD
mpoBsefieHue JJHell yKpauHCKOro
kxuHO B Kummaese, ogepegHOTO,

IV dectusansa nckyccts «ITnait
Hara/» («PogHoit kpaii»), [TepBoit
Pecrry6nukanckoit koHpepeHIym
MOJIOZIBIX YKpanHIleB MOJIIOBBI,
TeMaTU4YeCKIX CEeMIHAPOB, KNI,
BCTped C YYeHUKaMU U CTYAeHTaMI,
racTPOJIbHBIX IT0€3/0K, IIOITOTOBKY
pAna MeXIyHapOIHBIX KOH(epeHIMit
Y MHOTO JAPYTUX BaXXHBIX U IIOJIe3HBIX
e,

YKpayHa BCAYECKM CIIOCOOCTBYeT
TOMY, YTOOBI STHUYECKIE YKPaVHIIbI
MonnoBsl, 6yRy4n JOCTOHBIMIA,
3aKOHOIOCTYIITHBIMY TpXXJaHAMU
TOCYapCTBa, B KOTOPOM OHU
IIPO>KUBAIOT, IIOMHVJIM Y 3HAJIM CBOIO
ncropuyeckyro Popyny, ee A3bIK,
KY/IBTYPY U TPaAMULVIV, aKTUBHO
CII0COBCTBOBA/IN YKPEIUIEHNIO
APY>KOBI M COTPYRHIYECTBA MEX]TY
6parckymu Hapopamu. B
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PeriTuHr HaAe>KHOCTU OAHKOB
110 utoram 2008 r.

B Cepren BANABAH

MemnemxepaM 6aHKOB B
CTIOKHBIX YCTIOBUAX IIPUXOAMIOCDH
60pOTBCs He TONBKO 3a PBIHOK 1
IpUObIIb, HO U C BHYTPEHHUMI
npobnemamu. Hekoropsie
aKI[OHEPDI U1 YIEHBI COBETOB
BCe Yallle IIPOSBILANN «3a60Ty» O
CBOVX aKTMBAaX, IIbITAsACh HABA3ATh
MeHe)KepaM COOCTBEHHYIO BOJIIO,
BBI/IBATasI CaMble [IPOTHBOPEYNBbIE

22

roa HAYAJICA V1A BAHKOB VM MIX KJIMEHTOB C TAXKEJIBIX
OXUITAHUN. IEHBI'M TEPS/IN BCE. BAHKU - HA CHVDKEHUU
OBBEMOB, A COOTBETCTBEHHO, 1 JOXOOB OT
KPEIUTOBAHMNSA, KIMEHTBI - HA HEJJOIIOJIYYEHHOM
[IPVBBUIN TTO BKJIAJJAM U TIOJI3YYEN JEBAJIbBAIINIA,
9KOHOMMKA TEPAJIA OT CHVDKEHMA JEHEXXHOI'O OBOPOTA.
B PE3YJIBTATE 3A TP MECAIIA BAHKOBCKMI PBIHOK CXKAJICA
B AKTVIBAX HA 3,8%, B KPEJVTHOM ITIOPT®EJIE - HA 2,9%,

HOEITO3VNTHOM - HA 6,9%.

npenno>xeHns. Take ABeHNA
MO>KHO OBbIJIO Hab/II0gaTh 110
KapTHHE MEHAIOLIECA NEeI03UTHOM
HOIMTUKY HEKOTOPBIX OQHKOB.
To oHM 3asABIANN O HEXKETTAHUN
Y4aCTBOBATh B IEIIO3UTHON BOJIHE, TO
- P€3KO NOBBIIIANN CTaBKH, JOTOHAA
YXO[AIMIL BaTOH.

Bompoc o poneHTHHIX CTaBKax
C KOXXIbIM MeCsIeM CTaHOBUJICS

aKTyajbHee, 0COOEHHO Ha (oHe
medanym. B 6aHKax MOHMMAIN,
4TO CTaBKM IO BK/IafiaM B 25%
CTaBAT IOJ, YAap UX CTaOMIbHOCTD
" HaJieXKHOCTD. C IpyTOi CTOPOHHL,
C MEHbLIEN IPOLIEHTHOM [O3011
0aHKU ¢ ellle 60NIBIIVIM YCKOPEHIEM
Tepsuu 6bl B Kamurane. Maro

HaM MUPOBOTO KPU3UCA, & TYT

elrle CyMATHLA € IIapP/IAMEHTCKUMMU
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BbIOOpAMI, B IIPEfBEPIU KOTOPBIX
IIOJINTUKU IIOA/IVIBAIM MACjIa B
OI'OHb, 3aHyFI/IBaH HacCe/IeHVI€ KOHIIOM
ned. B Takoit cutyanum sgpasas
buHAHCOBAA /IOTVKA U YICHNUA
Pokdennepa, Moprana u baddera,
a TaK>Ke KOMIIETEHTHOCTD JIeoHMza
Tanmaya y)xe He cpabaTbIBaIL.

He cMormm mmogeiicTBOBaTh Ha
6aHKVPOB U TPO3HbIE IPU3bIBbI
PYKOBOJCTBA CTPaHbl CHUSUTD
IIPOLEHTHDBIE CTABKU 110 KpEAUTaM.
ITos>xe mepBble HOXKAIEIOT 00 3TOM,
n 6YIIYT TOBOPUTD B IIPNBATHBIX
6ecemax 0 TOM, 4TO «KaJlb, UTO MbI
He [jajIM [ieHer CBOMM KIIEHTaM B
Havajie TO/Ia, a KOTZIa CUTYALsI B Mae
IIOMEHAIACh U IIOABUINCH OE€HbIU
A1 KpeaUTOBaHUA, 6]/[3HeCMeHI>I
OTBEYA/IN: «MSBI/IHI/ITG, HE HY)KHO -
MBI y>Ke 3aKPBUIN CBOJT OM3HEC».

Komy-To nomornu,
KOro-To nNoABenu

Tonpko uiecTb 6aHKOB U3 16
yBeIII/I‘H/UH/I CBOM KpeuTHbIE
noprdenu, n3 koropeix Eximbank,
Investprivatbank u Victoriabank
- 6osbie Beex. Investprivatbank
OKa3aJICA B TPOIIKE IUMIEPOB KaK
1o o6bemy (52,44 MJIH. eeB), TakK
" 110 OTHOCI/ITCIII)HOMY HpI/IpOCTy

KpennToBauys (2,36%), B pesynbraTe
€ro KpeAMUTHBIIT mopTdesnp cTan
COOTBETCTBOBATh Ha 72% pasMepam
AKTVBOB I IIPEBBICUII Pa3Mep
mernosntos. He mosesnto 6aHKy 11 ¢
BBIOOPOM IIpefMeTa KpeJUTOBAHNA
— HEeIBVDKMMOCTD. CTpOI/ITeHbHaH
OTpAC/Ib OKa3amach B CaMoIl
607IbIII0I 3a IIOCTIeiHEe AeCATUIETHE
JielIpeccuy, BO3BPaT CPEACTB
OTCPOYMIICA Ha Heollpefie/IeHHOe
BpeMsI, B pe3y/braTe 6aHK IOHeC
CaMblii 3HAYNTE/IbHbII HA PhIHKE
yOBITOK — 17,79 MIIH. JTeeB, ero
peHTabe/IbHOCTb KalMTa/Ia IOTy4iIa
OTpHLATe/IbHOE 3HAYEHNE, &
KIIMEHTDI, IIOTYBCTBOBAB HETATHOE,
no6exxany B 6aHK 3a6mparsb
kposHoe (-17,7%), uto elue 6onblie
ycyrybuno curyauuto. Ho mpobnema
B Investprivatbank Bosunka He
B r1epBoM KBaprazne 2009, a
Ha nionrofia panbire. CornmacHo
perituHry 3a 2008 r. 6aHK Habpain
HauMeHblIllee KONMNIeCTBO OA/IIOB, I
3a [IePBBIiT KBAPTAJI €T0 IOKa3aTe/n
B 0a/I/IbHOM BBIpQ)KEHIM OKa3a/IUCh
B MUHYCOBOJ 30HE€, YTO IIPUBEIO K
MCK/TIOYEHMIO €T0 U3 PENTHUHTA.
Eximbank omryctuncs na getsipe
O3 B peﬂTI/IHI‘e HE CTOJIBKO
IIOTOMY, 9TO yXyAIIN/JIaCh CUTYyalNA,
a B pe3y/ibTaTe 3aMefl/IeHNs TEMIIOB

YUCTAS NMPUBbIAb BAHKOB

CBO€To pa3BI/ITI/Ie VI BBIIIJIAThI paHee
HAKOIUVICHHBIX OEIIO3UTOB, 13-3a 4Y€TOo,
3aMeTHee OCTAa/IbHbIX, yMeHbIlII/UIaCI)
ero jjorst Ha pbiake (-0,6%). Ero
AKTUBBI CHU3MINCD Ha 41,5 MJTH. /1eeB
(-9,4%) - mo 3,36 mipp. n1eeB, 4TO
HepemMecTIo 6aHK Ha TUAUPYIOLIYIO
HO3MIINIO, HO 3aTO B IPYIITy OaHKOB
C KalluTajaoM MeHee 3,5 MIIpPJ,. JeeB.
Victoriabank, xak n npexpe,
Ha BBICOTE, OH IOy 4T
MaKCUMaJ/IbHOE KOIMYEeCTBO 6a/lIoB
0 peHTabeIbHOCTY KallNTala,
4qTo CBI/IHCTCHI)CTBYCT O BBITOOTHOM
BJIO>KeHUM JieHeT. baHK 1o puosum
(39,8 MyH. 7Ie€B) oTepenuI TAKUX
TsDKETIOBECHBIX KOJIIeT, Kak Moldova
Agroindbank (30,1 mH.) 1 Banca
de Economii (33,2 MyIH.), yBem4uus
CBOIO PBIHOYHYIO [OJIIO B aKTMBAaX Ha
0,3%, a 1o KpeguTaM U Jerno3uTaM
- Ha 0,6%. U Bce xe Victoriabank
HE[OIIOTY YT OT IPOLIIOTOFHETO
ypOBHA pu6sUn 22,2%, a B L[eTIOM
6aHKOBCKas cucrema - 64,6%.
EnuncTBEHHOE yIpexieHue,
Y KOTOPOTO IIpUOBUIBHOCTD
yry4qumaach (Ha 259%) o
CPaBHEHMIO C TIEPBBIM KBAPTATIOM
2008 r. - Universalbank. ITpaBpa,
CyMMa 110 6aHKOBCKVIM MepKaM
cMmentHasA — 127 ThIC. 1e€B, HO 3TO BCe
XKe qume, qeM Y6bITKI/I, KOTOPI)IC

bank Poct B % 1 xB. 2008 1. 1 xB. 2009 1.
Banca de Economii -44,8 60 083 157 33194 583
Banca Sociala -44.8 13 520 885 7 469 794
BCR Chisindu -98,6 24 187 222 338916
Comertbank -1,5 3810998 3752 809
Energbank -81,7 13120231 2400 827
EuroCreditBank SA -36,3 5205 627 3315064
Eximbank -30,9 35955 489 24 858 023
Fincombank -111,8 17 030 185 -2012 941
Investprivatbank -1504,4 1267 036 -17 794 375
M-Agroindbank -66,3 89 518 760 30 140 140
Mobiasbanca -95,1 36 664 758 1781912
Moldindconbank -60,1 23511 987 9 379 505
ProCredit Bank 0,0 -7 479 693 -8 201 488
Unibank -47.9 10 079 725 5252 266
Universalbank 259,8 35301 127 004
Victoriabank -22,2 51221099 39 825249
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AOAS PbIHKA B % M U3SMEHEHMUS MO OTHOLLUEHUIO K MPEAbIAYLLLEMY OTYETHOMY NEPUOAY

Mecto Bank B axrusax (%) Msz&izé?mx Eol;ﬂ?gzczlgg MSI:I;_I:_:;MH K )Z[CH(E;‘I:I)THOMY MSIZI;_I:_:;MH
1 M-Agroindbank 18,3 -0,3 19,4 -1,0 18,9 -0,5
2 Victoriabank 14,2 0,3 14,8 0,6 17,1 0,6
3 Moldindconbank 11,4 -0,3 12,4 -0,3 13,6 -0,2
4 Banca de Economii 10,4 1,3 8,3 0,4 10,4 0,7
5 Mobiasbanci 9,6 0,1 9,2 0,1 7,2 0,0
6 Eximbank 9,0 -0,6 9,9 0,5 6,1 0,0
7 Banca Sociald 57 0,0 5,7 0,0 51 0,1
8 BCR Chisinau 4,9 0,1 5,0 0,1 6,2 0,4
9 Fincombank 4,5 -0,1 4,2 -0,2 3,8 -0,4
10 Investprivatbank 3,7 -0,4 4,8 0,2 4,4 -0,6
11 Energbank 3,3 -0,1 2,9 0,0 3,5 -0,1
12 Unibank 1,4 -0,1 1,0 -0,1 0,9 -0,2
13 Comertbank 1,4 -0,1 0,9 -0,3 1,3 -0,1
14 ProCredit Bank 1,0 0,1 0,6 0,1 0,8 0,3
15 Universalbank 0,7 0,0 0,6 0,0 0,3 0,1
16 EuroCreditBank 0,6 0,0 0,3 0,0 0,2 0,0

6aHK II0Ka3bIBaI B TO BpeMsi, KOTAa

y Bcex 611 pocT. Universalbank
onepenun Comertbank, oTTecHuB
ero Ha IIOC/Ie{HIOI0 CTPOYKY U 3aHAB
13 cTpouky B peiitunre. Kcraruy,
3aMeTUM, YTO IIOCTIeffHee MeCTO B
peNITHHre BOBCE He 3HAYMNT, 4TO C
6aHKOM IT0pa paccTaBaTbCs. PeliTuHr
yKa3bIBaeT Ha TO, YTO Y 6AaHKOB C
MeHbIIIEl TMKBUIHOCTBIO — MEHBIIIE
IIAHCOB Ha BBDKJVIBAaHIE, HO 10
AMHAMVKe PasBUTIS OHY MOTYT HaKe
ollepeXxaTrhb CBOMX 00jIee «yBEeCUCTBIX»
xomer. He 6ynp rpaganum o
aktuBam, Comertbank 3ansin 661

11 mecTo B cucreme. [losTomy s
OLIEHKV CUTYALMI IUTATETI0 HY)XHO
o6paruTh BHUMAaHNe KaK Ha TPYIIILY,
TaK ¥ Ha KOJIMYECTBO COBOKYIIHBIX
6as110B, 3apaboTaHHBIX OAHKOM.

Inaepbl CHUXEHNS

ITageHnue mmokasaTenei
HaOJII0flaeTCsl y BCeX, HO eCThb I
TaKMe, KTO IIPY OYeBUIHBIX MUHYCAX
JeMOHCTPUPYET YBEPEHHOCTD
B CBOMX CHJIaX ¥ OyZyIieM.
Hanmenbinee konmdecTBo 6a/uIos, He
cunrtas Investprivatbank, monyunmm
Fincombank (395), BCR Chisinau
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(444), u, 9TO HEOOBIYHO. — OJVH U3
JIMAEPOB PeITUHTa IPebIYIIUX TeT
- M-Agroindbank (457). ITocneguuii,
COXpaHsid 3a cOO0IL TUTY/I CAMOrO
6onbIIoro 6aHkKa, yCTYIIUI 3a

Tpu MecAna KoHKypeHTam 0,3%
PpbIHKa, 0becreuns cebe 18,3%,

XOTS ellle IBa TOfia Ha3ajl ero OIS
npespimana 21%. ITpuunn Takoro
MOJIOKEHMST HECKOTBKO, HO IJIaBHast
- 6aHK, OTKa3aBIINCh OT y4aCTUA

B JJ€NIO3VITHOI BOJIHE M paHbIlIe
APYTVX IpeKpaTUB KpefUTOBaHUE,
HeloOpas B IeN03NUTax I JOXO/ax.
M-Agroindbank 3a Tpu mMecsIa
ToTepsn B fienosutax 9,5%,
Fincombank - 15,7%, a BCR
Chisinau - 1%, B xpeguTax — 7,9%,
7,2% m 0,7% COOTBETCTBEHHO.

ITo onenxe HBM, ymenbieHne
KpPefUTHOrO OpTQes IpOoU30III0
B 6aHKOBCKOIT CIICTEME «B
OCHOBHOM B pe3y/bTare
HaKOIIEHNS OaHKaMU TMKBUTHBIX
CPEfiCTB JUIsl COXpaHEeHUs CBOEN
IJIATEXXeCIIOCOOHOCT Ha
HaJIeX)XHOM YpOBHe, IIPU 9TOM JOJIA
HeOIaronprusaTHbIX KPEAUTOB B
ux o61eM o6beMe yBeTUINIach
Ha 2,8 IpOIeHTHBIX MyHKTa (IL.11.)
10 CPaBHEHMIO C HAYAJIOM TOfia

u coctaBuia 8%». B koHTekcTe
obecriedeHN s HEOOXOAVMOTO YPOBHA
JUKBUHOCTY Ha 28,6% cokpaTtmiics
U 00beM roCylapCTBEHHBIX I[eHHBIX
OyMar, cpoK KOTOPBIX UCTEK.
HamoMHuM, 4TO B OTYETHBIN
Iepuoyp rocoyMaru 6bUI OFHUM
U3 CTUMYJIOB, CIIOCOOCTBYIOIUX
ojifiepXKaHuio baHKamMm
BBICOKIX CTaBOK, OJJHOBPEMEHHO
SIBJISISICh TApaHTHMeEl BBIIUIAT 110
obs3aTenbcTBaM. bosblie Bcex
YMeHbIIIY OyMaXKHbII IaKeT:
Universalbank (-99%), Eximbank
(-78%) u Unibank (-78%).
YBeIMYNTD €0 YAANIOCh TOJIBKO
Banca de Economii (67%) u
Fincombank (18%), 4To0, 10 MHEHNIO
HEKOTOPbIX 6aHKMPOB, BeCbMa
MOJJ03PUTENBHO.

He aun ckopon nomoLuu
Pasmep aKuM(E)Hepﬂoro Kaml/-ll;l'ana

6aHKOB OCTaJICS IPAKTUYEeCKU

HeV3MEHHBIM, COBOKYIIHBII POCT

- 1,8%. Kax u npexpe, pacuer Ha

MHOCTPAHHBIX NHBECTOPOB He

OIPABMAJICS: Y 3alIaiHBIX «MaM»

B KPU3MCHBIE BpeMeHa CBOMX

mpobsem xBaraet. B pesynbrare
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pa3Mep MHOCTPAaHHBIX MHBECTUIUI
B OAHKOBCKMUIT KAIIUTAJT COCTABUJI
74,2%, 94TO IPaKTUYECKN Ha YPOBHE
Hayasa rofa.

Ho sTa cutyanusa moxer
M3MEHUTBCS C pellleHneM npobieM B
MOTINTUYECKOI >KM3HY cTpaHbL. Kak
TOJIbKO BCE OMPEMeNTNUTCS, 3allafHbIe
HMapTHEPbI YBUAAT HO3UTUBHYIO
OVHAMMKY POCTa, ¥ He UCKTIOYeHO,
YTO KaIluTal BHOBb ITIOTEYET B
3TOT IpUBJIeKaTeNbHbI ceKkTop. C
APYTOii CTOPOHBL, B TeX GaHKax, Ife
MHBECTOPBI UMEIOT yKe 51% axuuii,
0c060 6eCIIOKOUTHCS 32 KOHTPOb
HaJ| CUTyalyell OHY He OYAyT.

VIx mHTEepec CKOHILIEHTPUPOBaH
UCKTIOUUTETHHO Ha TUBUJIEHIAX, U
TO B JJOJITOCPOYHOI IIepPCIIEeKTUBE.
Monopple 3anagHble «MaMbl»,
TIOKAa TOTIbKO MOAKAPM/INBAIOT
CBOUX «IETOK», IIPENOCTAB/IAA

VIM BO3MOYXHOCTD IIPOYHO BCTATh
Ha HOTU, YTOOBI B Ta/IbHENIIIEM
0becreunTh, B TOM YUCIe U cebe,
6esbennoe Oynyiee. Kak mokassiBaer
MIPOBOIJA OIIBIT, TaKasA IIPAKTUKA
OIIpaBAIbIBaeT CeOsI.

[Toka BCe B HOpMaTuBax

JI0XOMHOCTh aKTUBOB 1
AKI[VIOHEPHOTO KaIl/TasIa 110 CCTeMe
COCTaBIIA 32 TIEPBBIE MECAI[BI
Tonbko 1,4% 1 7,5% COOTBETCTBEHHO,
vnu Ha 2,1 LI 1 12,4 11.11. MeHblIIe

II0 CPaBHEHUIO C HAYaJIOM TOfIa.
Jonrocpo4nast TMKBUITHOCTD
OTHOCUTE/IBHO aKTVBOB CO CPOKOM
6oree myx et K pUHAHCOBBIM
CPeACcTBaM CO CPOKOM U3BATUA
6ornee nyx ner gocturna 0,7 mpu
HOpMe MeHee e[HNIBL. TeKyIasa
JIMKBUTHOCTDh CHU3UIIACh 0 29,3%
Ipu HopMe He MeHee 20%.

JIy4inme moKasaTen 1o TeKyIiel
mukBupHOocTH y Comertbank (51,15%)
n EuroCreditBank (49,17%), BTopoe
MecTo nopemum Banca de Economii
(39,81%) u Unibank (39,57%). 3t0
IIOfITBEP>K/AeT BbIlIIEHAa3BaHHOE
npepnonoxenue, yro y Comertbank xe
TaK BCe IJIOXO0, KaK MOXKeT II0Ka3aTbCs,
Ay OCTa/IbHBIX ITePEUIMCIIEeHHBIX
6aHKOB — XOpOLIast IEPCIIEKTHBA
pocTa, MpocTo TaM 06 9TOM IOKa He
[OTafIbIBAIOTCSL, ¥ OHM A popy
ApyTM 6aHKaM.

Y 3TUX e 6aHKOB, 32
nckmouenneM Banca de Economii,
CaMblil TyYIIUIA TIOKa3aTeb
HOCTATOYHOCTY KAIIUTa/Ia C y9eTOM
pucka. Y EuroCreditBank on
pocruraeT 174,1% mpu cpenHeM
3HauYeHun 52,4%.

Obs13aTenbeTBa GAHKOB CHUBWIIUCH
Ha 5,1% - o 30,46 mpg. mees. C
OIIHOVI CTOPOHBI, YYUTBIBAsI CTIOXKHOCTD
CUTYALNK, 3TO — MOJIOKUTETbHBII
(akT, ¢ apyroii — yKasbIBaeT Ha
CHIDKeHVe aKTUBHOCTY OAaHKOB 1
MX 3HAYMMOCTM Kak (pUHAHCOBBIX

OTHOLIEeHUe aKTUBOB

MHCTUTYTOB. /Iy, Hay4eHHbIe
OITBITOM IIPEABINYIIETO KPU3NCA,
MIPENIIOYUTAIOT KOHBEPTUPYEMYIO
BAJIIOTY, HO 1 OHa B HACTOsII[ee BpeM:
He M7ieaI HafIeXKHOCTH, TaK JKe KaK

U TepAIoLIye B IieHe MaTepuasbHbIe
HeHHOCTH. [lo/mapoBas mpammpa
IIpOJO/DKaET PyIINTDHCA, HOAMNMHAA
nof, ce6s1 M pyTie BalTiOThL.
ITpaBuTenbCTBA U LIEHTPOOAHKY

BCeX CTPaH MbITAIOTCA AKTUBHO
BMeIIMBAaThCA B nporjecc. OTdero
IPOTHO3bI I COBEThI CKOpee BpefHbl,
yeM 1o71e3Hpl. OTMEeTUM JINIIb, YTO
Mepa, npuasrtas Hanbankom Mongosst
¢ BoifienenyieM Kb fieleBbIX KpeyUToB,
HaM KaXKeTcs Hamboree pasyMHBIM
IIATOM B HAIIpaB/IeHNN CTaOWIM3aIUn
CUTyalluN. r}'[aBHO€, YTOOBI Y HErO
XBaTUJIO CJI [IJIS1 Ta/IbHEIIIETO
yaep>KaHyA MHQIALVIOHHOM
cocrapysomiern. W

Petimune 6anxos, npuceausaemblii
puHarcoso-sxoHomumeckum xypHanom «B&D»,
8vipascaem MHeHue pedaKiu 0 CHOCOOHOCMU
MerednmeHma 6anxa sPdexmusHo npusnexamo
pecypcul u HAdeHHO UX pa3meuamo, coonodas
8bICOKY10 (HO He Upe3MepHy10) TUKBUOHOCHD,

U 8 MO e 8pemsT O0OUBAMYCT MAKCUMATILHO
803MONHCHOLI PEHMABENLHOCIU, HO NPU STNOM
4eCHIHO BLINOTHAMY 8Ce C80U 00ST3aMenbCmea
nepeo KueHmMamu.

Petimune 6ankos He s6nsemMcst
pexomendayueil 075 HA4AAA UM NPEKPAUYEHUS
COMPYOHUHMECINBA C MeM UL UHDIM 6aHKOM, 4
mMaksice He SBTAEMCT MHEHUEM O PbIHOUHOL
ueHe ux akyutl. Jlannuiil petimunz ocHosan
Ha 0PULUATLHOLL OMUEMHOCM U KOMOAHKOB.

Mecto HaumenoBanne L P ery K penosurnomy, %
noprdenio, B %

1 Banca de Economii 105 48
2 Banca Sociala 67 66
3 BCR Chisindu 61 16
4 Comertbank 142 53
5 Energbank 86 37
6 EuroCreditBank SA 198 284
7 Eximbank 48 119
8 Fincombank 74 76
9 Investprivatbank 28 26
10 M-Agroindbank 55 44
11 Mobiasbanci 73 99
12 Moldindconbank 50 24
13 Unibank 134 142
14 Universalbank 102 239
15 Victoriabank 58 23
16 ProCredit Bank 172 74
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PEHKWHI' BAHKOB MO NPUPOCTY (PEFPECCY) CPEACTB OCHOBHbIX
MOKA3ATENEWN AEATENLHOCTM 3A 1 KB. MO OTHOLLUEHWIO K UTOFAM 2008 .
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Ilo npupocTy akTMBOB 2
8 | Moldindconbank 1,89 FuroCreditBank 8810 655
Mecto % 7eeB SA
1 ProCredit Bank 12,27 Banca de Economii | 275 349 280 Ed Energbank 1,05 Energbank 7802 552
Banca de T 10 Unibank 0,46 Mobiasbancd 7 664 900
z Economii 1wy Victoriabank LR ED 11 Mobiasbanci 0,29 Comertbank 5066 180
3 Universalbank -0,43 ProCredit Bank 113 375 356 12 BCR Chisinau 0,14 Fincombank 2702985
4 BCR Chisinau -1,30 BCR Chisinau 73 608 315 13 Universalbank -0,31 Universalbank 2196 491
EuroCreditBank . - N E ¥
5 1,56 Universalbank 32688 126 14 Fincombank 0,60 Unibank 2139942
c R T Comeriak SErTEn 15 | ProCredit Bank -7,27 ProCredit Bank -3543 060
> H 16 Investprivatbank -8,68 BCR Chisindu -32 905 764
7 Mobiasbanci -3,24 E“rocr;f“Ba“k -6939 008
8 Banca Sociald 4,14 Eximbank -41 590 246 JTuXBIHBIM AKTHBAM
9 M-Agroindbank -5,51 Energbank -67 500 645 Mecto % neeB
10 ingamibale E0SH Hnbanic I 514 2157 1 panea de 23,29 Banca de Economii | 193 743 000
11 Moldindconbank -6,53 Mobiasbanca -120 265 095 o Bank
12 Energbank -6,56 Investprivatbank -161 297 919 2 SA 12,42 Comertbank 105 665 740
13 Comertbank -8,52 Banca Sociald -184 979 706 3 BCR Chisiniu 4,07 ProCredit Bank 40 056 000
14 Unibank -8,72 Fincombank -197 884 625 4 Comertbank 345 BCR Chisiniu 17710 110
15 Eximbank -9,42 Moldindconbank -589 777 950 5 ProCredit Bank 2,70 Universalbank 6491 000
16 Investprivatbank -12,63 M-Agroindbank -954 483 169 6 Unibank 174 EuroCrgef(\htBank -4 648 000
ITpupocry geno3uTos (Bcero) 7 Universalbank 0,09 Unibank -26 176 900
N % e 8 M-Agroindbank -0,23 Energbank -33 022 740
1 Universalbank 42,10 ProCredit Bank 113 026 459 9 Energbal?k — -5,35 V?ctoriabank ~67 443 000
2| ProCredit Bank 34,19 BCR Chiginau 112329 624 1‘1) 13]“_“3 _S‘Lml: Zig - F‘m"‘_“ba;‘k - ’1?9‘24732%%"0
FEuroCreditBank . ictoriaban -8, nvestprivatban -
3 SA >33 Victoriabank 43134311 12 Fincombank 11,79 Banca Sociala -167 591 000
4 FI‘ianca d? 0,04 Commarisak 18 730 422 13 Moldindconbank -11,81 Mobiasbanci -210 859 000
conomii i o - g
5 BCR Chisinau 1,00 Universalbank 7314820 14 Molflasbanca -20,30 M—Agromdbank -246 587 000
- - EuroCreditBank 15 Eximbank -35,41 Eximbank -287 130 000
6 Victoriabank -3.40 SA -15523 864 16 Investprivatbank -47,56 Moldindconbank -460 306 000
7 Banca Sociald -5,44 Banca de Economii -63 125014
8 Eximbank 6,48 Eximbank -69 559 325 OcHosHbIM cpeficTBam
9 Mobiasbanca -7,30 Energbank -90 700 468 Mecto % JieeB
10 Moldindconbank -8,33 Unibank -110 628 775 1 ProCredit Bank 15,35 Banca de Economii 24257114
11 M-Agroindbank -9,55 Banca Sociald -171 400 385 2 Eximbank 7,14 Victoriabank 17 333512
12 Energbank -10,48 Mobiasbanca -178 072 811 3 BCR Chisindu 4,37 Investprivatbank 16 678 768
13 Comertbank -13,14 Investprivatbank -203 282 466 4 Mobiasbanca 3,13 Mobiasbanca 15 021 057
14 Fincombank -15,71 Fincombank -263 489 996 5 ?anca d‘_?_ 3,02 Comertbank 10931 567
15 Investprivatbank -17,71 Moldindconbank -601 943 433 7 = ,mmﬂ:" X 7% = ook S BT
16 Unibank 27,50 M-Agroindbank | -1124 220917 niversabant 2 ITCOMbAT
7 Banca Sociald 0,01 Eximbank 8107 347
IIpupocry o6s3aTenbCTB 8 Comertbank -0,17 ProCredit Bank 7 259 579
9 Fincombank -0,27 Universalbank 6759 647
Mecro * zees 10| Moldindconbank 0,55 Moldindconbank | 3 623 860
1 ProCredit Bank 22,67 Banca de Economii | 219 027 192 QICCLOTDaT =5 oI Lorbat
Bancads - 11 Investprivatbank -0,57 BCR Chisinau 3416 150
2 Economii 11,93 ProCredit Bank 116918 416 12 Energbank -0,81 Banca Sociali 938 201
3 Universalbank -0,52 BCR Chisinau 106 514 079 13 Victoriabank -1,64 Energbank -81 005
4 BCR Chisindu -1,52 Victoriabank 32195045 14 EuroCrSiiltBank 248 Unibank 161716
5 Victoriabank -2,95 Universalbank 30491 635 5
2 . EuroCreditBank
6 Mobiasbanci -3,94 Comertbank 16 667 168 15 M-Agroindbank -2,67 SA -461 500
7 Banca Social4 537 EurOCfS‘f“Baf‘k 15 749 663 16 Unibank 323 M-Agroindbank ~10 672 884
8 M-Agroindbank -7,15 Energbank -75303 197 KpemutHoMy noprdemio
9 Moldindconbank -7,56 Eximbank -77 582 878 i %
10 Fincombank -7,68 Unibank -106 374 300 €CT0 : 0 : JI€eB
11 Energbank 816 Mobiasbanca 1127929 995 1 ProCredit Bank 8,21 Eximbank 122 790 382
EuroCreditBank . - 2 Investprivatbank 2,36 Investprivatbank 52 445 245
2 SA LB Ifingmim LY G 3 Eximbank 1,78 Victoriabank 48 539 447
13 Ex1m‘bank -13,16 Banca Socmla -209 451 553 4 Banca d.e' 177 BCR Chisinau 42 659 993
14 Investprivatbank -13,21 Investprivatbank -218 279 445 Economii
15 Comertbank 1322 Moldindconbank 605 131 366 5 Universalbank 1,64 Banca de Economii 12 774 457
16 Unib’ank 13,76 M-Agroindbank 1022057018 6 Victoriabank 1,112 ProCredit Bank 11 147 490
7 BCR Chigindu -0,71 Universalbank -140 857
AKUMOHEPHOMY KanuTamy 8 Mobiasbanci -1,46 Energbank -1261611
Mecro % nees 9 Banca Social -3,53 E“rocrs‘f"B ank 3149138
! Victoriabank R Victoriabank 100475 905 10 Energbank 3,68 Banca Sociala -22 426 666
2 Economii 3,92 M-Agroindbank 67573 849 11| Moldindconbank -5,34 Comertbank -78 365 228
3 Eximbank 2,87 Investprivatbank 56 981 526 12 Fincombank -7,24 Mobiasbanci -101 374 393
4 M-Agroindbank 2,42 Banca de Economii 56 322 088 13 M-Agroindbank -7,87 Unibank -107 041 286
5 Comertbank 2,18 Eximbank 35992 632 14 EuroCreditBank 8,80 Fincombank 142 285 376
6 EuroCreditBank 2.04 B Socials 24 471 84 SA
SA » anca Sociald 71 847 15 Unibank -10,25 Moldindconbank | -213 748 505
7 Banca Sociala 1,98 Moldindconbank 15353 416 16 Comertbank -24,10 M-Agroindbank -672 138 905
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MOKA3ATENEWN AEATENBLHOCTM 3A 12 MECALIEB. (1 KB. 2009 r. - 1 KB. 2008 r.)

PEHKWHI' BAHKOB MO NPUPOCTY (PEFPECCY) CPEACTB OCHOBHbIX

ITo npupocTy aKTMBOB

Mecto % nees 9 E“r"crse:“Ba“k 15,01 Energbank 34246 499
1 Mobiasbanci 36,90 Mobiasbanca 976 704 496 FuroCreditBank
2 Eximbank 21,59 Victoriabank 900 950 529 1w L e SA 2l 520
3 Victoriabank 20,38 Banca de Economii 644 386 271 11 Comertbank 9,25 Comertbank 14903 808
4 Banca d? 19.78 Eximbank 597 830 624 12 Unibank 4,62 Unibank 9133783
Economii_ — 13 Universalbank 0,85 Universalbank 959 261
5 BCR Chisinau 19,10 BCR Chisinau 295 009 665 14 Fincombank 0.62 Fincombank 2074802
6 ComeL‘rgbank 18,40 Moldlndfonbank 185 864 440 15 BCR Chiginau 546 BCR Chisinau 14 255 667
7 Investprivatbank 12,91 Investprivatbank 159 622 922 1185 377 501
8 Energbank 8,67 Energbank 97 570 203 JIMKBUIHBIM AKTHBAM
9 Moldindconbank 4,54 Comertbank 80 166 895
10 EuroCrSedltBa.nk 427 EuroCrSedltBank 9224000 Mecto % neeB
—SA — 54 1 Energbank 63,26 Victoriabank 503 966 000
11 Fincombank -1,38 Fincombank -23323 523 2 BCR Chisind T B de E ” 220501000
12 Banca Sociala -3,06 Universalbank 28198 897 S e 'smalr e a“cs - bcoiom” 7295 000
13 | M-Agroindbank | -5,59 Unibank -46 448 187 < O“aba"k > ’;f“ ba“ _
14 Unibank -8,06 Banca Sociald -68 195 291 4 Comeriban 2226 Mabiasbaricd 199270 000
15 | Universalbank | -934 | M-Agroindbank | -407 431700 > Eximbank 35,35 Energbank 156 952 560
6 Mobiasbancid 20,63 BCR Chisindu 151 705916
IIpupocry nenosutos (Bcero) 7 f:::jr:i 16,66 Moldindconbank 128 908 000
Mecro % JieeB 8 Moldindconbank 12,76 M-Agroindbank 118 148 000
1 BCR Chiginau 28,82 Victoriabank 736 306 465 9 Fincombank 8,44 Comertbank 78 620 554
2 Comertbank 23,59 BCR Chisindu 353 450 091 10 Universalbank 6,84 Fincombank 35 565 100
3 Victoriabank 20,45 Eximbank 200 567 729 1 M-Agroindbank 674 EuroCreditBank 5325000
4 Eximbank 1502 | Banca de Economii 185 646 507 L ——— SA
5 Energbank 8,38 Moldindconbank 76 095 043 12 SA. 5,05 Universalbank 4654 000
6 ]?::::r:: 7,56 Energbank 69 010 803 13 Unibank -6,81 Unibank -14 229 900
7 Tnvestprivatbank 422 Comertbank 64292 939 14 Banca §0c1ala -19,27 InvestpnvatPank -102 979 000
3 Moldindconbank 2.25 Investprivatbank 44 883 017 15 Investprivatbank -36,11 Banca Sociald -147 492 000
9 Mobiasbanci 1,12 E“r"crs‘f“Bank 12175977 OcuoBHbIM cpeacTBam
10 Bz?nca Sociala -7,44 Mobi?sbancé -20 745 030 Mecto % p—
11 Fifcowb;;k i 14,77 gnlbalrtl)k e ~46 887 481 1 Comertbank 128,72 Banca de Economii 61479 880
2 @S proincban L0 Gniversaban LBEREY 2 | Investprivatbank | _ 89,00 Fincombank 43344 651
EuroCreditBank als
13 SA -17,20 Banca Sociala -104277855 3 BCR Chisiniu 74,90 Mobiasbanci 30 339 722
14 Unibank -17,64 Fincombank -165 106 711 4 Mobiasbanci 43,46 Victoriabank 25970 669
15 Universalbank -54,97 M-Agroindbank -850 093 686 5 Banca de 4171 Banca Sociald 25 405 896
Economii >
IIpupocry o6sa3aTenncTs 6 Fincombank 41,20 Investprivatbank 24 385 582
7 Banca Sociala 33,89 Eximbank 16 885 793
Mecto % neeB Unt Ibank Fo bank
1 Mobiasbanca 33,67 Mobiasbanci 757 851 459 8 niversaban 221 omertban 15716 637
2 Eximbank 24,56 Victoriabank 685 601 450 9 Vlct?rlabank 22,49 Molt‘imdconbank 10 774 515
3 BCR Chisiniu 24,11 Eximbank 488 072 265 10 Eximbank 1232 Universalbank 6943622
2 Comernbank 23,77 Banca de Economii 461 675 952 11 Moldindconbank 12,15 BCR Chisinau 6 148 469
5 Victoriabank 17,98 BCR Chisinu 309 265 332 12 Unibank 241 Unibank =21 417
Bancards 13 EuroCreditBank 287 EuroCreditBank 797 747
6 Economii 17,88 Investprivatbank 110 655 506 SA & SA -
7 | Investprivatbank | 10,08 | Moldindconbank 101 445 745 14 | M-Agroindbank |  -3.41 Energbank =7 I
8 Energbank 6,82 Comertbank 65 263 087 15 Energbank -9,06 M-Agroindbank -12229 119
9 Moldindconbank 2,76 Energbank 63 323 704 K ®
- penuTHOMY nOpTdenio
10 Fincombank -1,56 FuroCreditBank -11 922 360
11 B Sociald 7,27 Fi SAb k 21248 721 Mecto % ZEs
anca = oclald = lécom an - 1 Investprivatbank 45,73 Mobiasbanca 528 450 446
12 M-Agroindbank -9,63 Universalbank -29 158 158 - - N
. - 2 Mobiasbanca 33,81 Eximbank 382236 757
13 Unibank -14,68 Unibank -55 581 970 3 Eximbank 20.25 Victoriabank 358 061 520
Ximban, N 1 Jgt N
14| Universalbank | -1538 Banca Sociala -138 924 939 e coraa
15 EuroCrSelihtBank 15,89 M-Agroindbank -597 962 806 4 . Fgm?lm]i; . 14,91 Investprivatbank 341 862 759
5 uro rSeA“ an 13,63 | Banca de Economii | 247 043 540
AXIMOHEPHOMY KalmMTamy 6 Victoriabank 11,86 BCR Chisinau 71779 821
Mecto % neen 7 BCR Chisiniu 6,69 EUYDCge:‘tBank 9069 666
; lzlf{otylafb;nclac gi’zi l\\/fllotna'sb;ncli iiz ii; g;; 8 Moldindconbank -1,42 Banca Sociala -25 540 202
ST : Eeonanan 9 Banca Sociala -1,93 Energbank -26 783 647
3 Investprivatbank 35,40 M-Agroindbank 190 531 106
10 Energbank -3,91 Comertbank -33 978 021
4 Banca de 27,09 | BancadeE i | 182710919
Economii ; anca de Beonomit 11 Fincombank -8,31 Moldindconbank -41 010 576
5 Banca Sociala 22,55 Eximbank 109 758 359 12 M-Agroindbank -8,46 Universalbank -48 413 202
6 Moldindconbank 20,04 Moldindconbank 84 418 695 13 Comertbank -13,74 Unibank -56 584 124
7 M-Agroindbank 17,59 Banca Sociala 70 729 648 14 Unibank 19,98 Fincombank -87 059 866
8 Energbank 17,47 Investprivatbank 48 967 416 15 Universalbank 26,28 M-Agroindbank -409 366 242

www.profit.md

27



6LV 00°5T ST1C- 097¢ 85°0¢ S67E €665 96°0C 88°TI 8¥C 69°L¥ 1L°S8 SSTy 00°0S 19'€S €08 TSL S1S Yueqizowo) 4t
£6°L6F 00°52- 80°T- 17T L9°T 161 0%°0€ 6L°81 00°0€ LT°0 TTLS $1°66 67°8Y 09°9TT IPLTT TL6 6TLELT RIEEC[ES I €l
0£°95S 01°s S91¢- STLY S9°9¢ 68°T¥ 66°0% €10C 056 8Tl 9¢'6¥ 8186 STLY €611 00°0S 0L¥ ¥19 62 Jueqiup 4!
z£°069 8L'S 88‘c- 00°0L yIce €L°9¢ ¥1°99 00°0L ¥S8C T1°2€ TL8E 0005 0008 742 189C1 8€T 081 Ss¢C Juegipaiporny 1t
9201 "OdUW [ 29HIW 199NUINY
9L%6€ 0LT LLGT- TLG- 86°8- 9z°01- 20°Ey 956 TI1e e TT99 9681 (444 L0611 66901 €0V 6LTTLI T RILEG R SEITH ()1
a4 vLE €T'e- 880 661 LTT 0009 8T°L 981 €75t 6L1L L¥'ST LT91 0€TIT 75811 878991 6¢€8 1 nguisiy) Yo 6
9CF0S GETT 6C°91- 4 6091 8¢8I LEFS LEOT 6TF1 T0°5T €079 gTes TeTe 8E VI 9€89 €€1 965 CCC 1 yueqSroug 8
9€°0ZS 8¢S LT01- 9¥°91 ¥81€ 6€°9¢ LTV 9T‘6 LOTT TToT €T°69 9L°sT 6681 (444! GS'611 €99 10T LST T B[e1DOS BoUeq L
ZIops | TEVI- | 0F€T- 01°se 1€°0% L0°9¥ TSLE T0°TT 9€°L 006 SLLL 7896 86°1¢ 99201 1T°e8 767 996 99¢ € EIEEG TR 9
9201 oduw G°¢ 00 "duW T W0 1a9NUNY
60°LSP LL8 69°€CT- 780¢ 9L°8€ 6T €518 806 L6TT 1781 8IVL 7661 €L61 L9811 S8%e 675 911 ¥88 9 queqpuioidy-N S
SI‘I8% ¥6'¥ TT9T- €701 6T°LT 61°1¢ L€°6S 90°L €56 8¥CC 89°9L 00T €0P1 18911 09%C1 ¥85996 LLTY JueqUOSPUIPION ¥
07T8% vIC 90°8- veT g 60‘S 89°9¢ 856 LS9 €08 L5999 vrLS 0€6T L8FTT I7LIT G89 €TV €09 € EOUBQSEIqOIN €
96 709 9€F- 00°sT alid 9595 7999 ¥rTs LLTT €LT1 00°0S 6795 Tr'66 LT°9T €0°TIT 00T 6E9VL 106 € Touooy 9p eoueq [4
Trrs9 60T VY- 85°GE 00°0L 0008 678 198 T€9 pI'eT 1T€L 9€8¢ L9°81 LLETT 00°6TT L6L908 1€ S [UBQELIOIA 1
9201 "pdUW G°c aM1agy 199NNy
4V A0 49! ™ 0T 63 8 L] o ! 2! e ol ™
wEET e axHmryad
€ 0103\
suingeed EGEVRRLI BIRLUIIEY
— 9ID0HAIAQRIHI] oaIoOhEY] EGEVAR CHEAREI AN P — qLOOHIMEU]( 01208 I9GUINY

"1 600C "9 | WYIOLM OU 90XHVY ULDOHXIVVH JHULKNA

B&® //utons 2009 1.

28



Hcropus & Busnec

Bropoe poxaenune
IIPEeAIIPUSTIL

[ Bukrop TAVPUH

AO «Lafarge Ciment» (Monposa)
OTMETIIO B Ma€e IBOIHOI 06mIenn
— 25 J1eT co BpeMeHU clauu B
3KCHHYaTaLU/IIO M3BECTHOIO B
mpouutoM Pe3nHCKOTO 11eMeHTHOro
3aBofia 1 10-/1eTre BO3pOXKAEHUA
npepupuATUA. B 5TUX IBYX jaTax
KaK B KaIlle BOTbI OTPa3UIach

36

HEPEJIKO ITOCJIE CYACT/IMBOTO BbIXOA 13 TPATMYECKOW
CUTYALIMIN B HAPOJE FT'OBOPAT: POINJICS BTOPOV PA3.
9TO BIIOJIHE ITPMMEHVIMO K ITPEOITPVATHUIO, KOTOPOE

B OT/IMYME OT HECKOJIBKMX JECATKOB ®JIATMAHOB
VMHAYCTPUY COBETCKOM MOJITABVI BEPHYJIO CEBE CTATD

M 3HAYVIMOCTbD.

HOJIUTUKO-9KOHOMIYECKas Cynboa
Mongossl. B konne 80-x 8 MCCP
OIHM 32 OPYTUMMU BCTYTIAIN B
CTPOJI COBpEMEHHBIE 10 TEM
BpeMeHaM 3aBojbl 11 pabpuku. B
VX pARy PesuHCKuIl leMeHTHBIN
BBIJIEIA/ICS CBOEN MacIITabHOCTHIO,
OCHAIIIEHHOCTBIO U MepCIeKTUBAMU

He TOJIbKO [i1s1 MongaBuu, HO 1
foro-3amnagHoro pernona CCCP.
OpHMM CTI0BOM, ObII HALIMOHAIbHOI
TOPHOCTBIO.

K coxxanenmnio, monro
N060BaThCS ITOI TOPFOCTHIO He
npuutocs. Ipsuaynu 90-e u, mofo6HO
CyAbOe IPOMBIIITIEHHOCTH BCell

B&® //utons 2009 r.



pecryOnuKy, pyXHy/o 6/1aromnomnydme
3apofia. CoBpeMeHHMKaM IIOHATHO,
YTO 32 3TUM II0C/IEf,0BATIO, YTO
VICTIBITA/I KOJIZIEKTUB, B KaKMX
npob6eMax npe6bIBany Te, KTO
3aTessI IPOMBILIJIEHHYIO PEBOJIIOLIAIO.
ToBopAT, BpeMs ne4nT. YBBHI,
He BCerfia 1 He BceX. B oTmmune
OT MHOTMX pe3MHIaM IoBe3fo. B
1099r. Ma)KOpUTAPHBII ITAKET aKLUI
nprobperna MeXXAyHapOfHasA IPyIIIIa
Lafarge (®panums) - MupoBoit mugep
B IIPOMBIILIEHHOCTY CTPOUTENbHBIX
Matepuanos. IIycTs c HefoBepueM
( He Bce MHOCTpPaHHBIE NUHBECTOPBI
OBL/IY YeCTHBI B CBOMX HAMEPEHMUAX),
HO IIOCTEIIEHHO LIeMEHTHMKM,
MeCTHBIE U PecITyOIMKaHCKIe
BracTu ybexpamucs, uro Lafarge
IpUIITIA BCEPbe3 U, BEPOATHO,
Hagonro. Lafarge kymuna 52% akumit
Ciment 3a $200 TbIC., 06513aBIINCD
HOKPBITD NOMTY IPEANPUATHA Hepes,
OIOXKETOM M KPEIUTOPAMU Ha CYMMY
47 MIIH. JIeeB, a TAK)XXe peann3oBaTh
VHBECTUIVIOHHYIO IIPOTPaMMy B
pasmepe $12 miH. Bce o6s3arenbcTBa
3asBUTeIsI OBUIY BBIIIOTTHEHBI B CPOK.
Certyac Lafarge B muiie ¢ppaHIysckoii
kommaHuy Finarge-26 npuHafne>xut
95,31% akumit 3aBopa. Onmpasach Ha
3Tu PyHIaMeHTaIbHbIe II0Ka3aTenn
KU3HENEATeTbHOCTY IPefIpUATHA,
Lafardge Hayasa MHTEHCUBHO
BOILIOIIATD B >)KM3HDb 3alyMaHHOE.
IlepecTpoiika noua 1o
BceM (pOHTaM: OpraHM3aIsA
IpOM3BOACTBA U (PUHAHCHPOBAHNA,
TeXHIYeCKOe IIepeoCHallleHNe
U BHEIpeHMEe IPOrPeCcCUBHBIX
TeXHOJIOT I, Ha/laXUBaHMe
Te/OBbIX OTHOLEHMI PYKOBOZICTBA
U pabOTHMKOB, IlepeolleHKa
LIeHHOCTell B TaKux pakropax,
KaK KauecTBO TPy/a U 3apaboTHas
mnaTa. V3 roga B rof, HapamuBas
uaBectunuy (1999 r. - 0,4
MJIH. €Bpo, 2000-01 - 0,7 mnH.
eBpo, 2005-06 IT.— 5 MJIH.€BPO),
IpefIpyATIE IEPEBOOPYKAIOCD,
PEKOHCTPYMPOBAIOCh,
YUYMIOCH ¥ CO371aBajI0 HOBBIN
KOHKYPEHTOCIIOCOOHBII PO YKT.
A B m1aHax, KOTOpbIE y)Ke OMIU3KY
K peannsalium,- JOCTVDKEHMe
00 beMOB MHBeCTULIMIL 10 40

www.profit.md

MJIH. €BPO, KOTOpbIE BBIPA3ATCA B
BBIITyCKe HOBBIX BIJIOB IIPOJ YKL,
yBeIMYeHNY JOMIY SKCIIOPTa B 061I1eM
o6beMe IIPON3BOJCTBA 1 PeLIeHNN
11€7IOTO PAfA COLMATbHBIX IPOTPaMM
m71s1 mouty 400 pabOTHMKOB
KOMOWHATa ¥ WIEHOB UX CeMeil.

Cyzs no nokasarenam 2008
roga, Lafarge Ciment Bbigep)xuBaeT
B3ATHI1 Kypc. O60pOT NpennpuATusa
B 2008 r. BiepBble NPEBBICUII
1,003 mipg. nees ($91,2 myH.),
yBemMumBIIKCh Ha 180 MIIH. eeB.
Yucrast IprOBbUIb yBEINYMIACh
Ha TpeTb — Jo 271,97 MH. 1eeB
($24,7 mu1n.). Beimnatsl B GromKeT
mocturiau 75,04 MH. jieeB, U3
KOTOPBIX OYTH 12 MITH.- B POHT
ColManbHOro cTpaxoBanus. CpegHasa
3apaboTHas IJIaTa BIVIOTHYIO
nopo6panach K I/IaHKe B 8 ThIC./IeeB.
K colmanbHbIM creyeT OTHECTH
671aTOTBOPUTENBHYIO [IeATEbHOCTD
¥ CIIOHCOPCKYIO ITIOMOIIb KOMOVHATA,
ABIIAILIETOCS CAMbIM KPYIIHBIM
U YCIEIIHBIM 9KOHOMMYECKUM
areHToM Pe3uHbI 11 paifoHa B LIe/I0M.
Ha sto y>xe BoieneHo 6omee 13
MJIH. 7ieeB. CBbile 160 M/IH. 1eeB
U3PacXoJ0BaHO Ha IPOrpaMMbl
10 OXpaHe OKpy>Kalollell cpebl
u Tpypa nepconana. Kcratu,

o nepconane. Hesasucumnle
3KCIIEPTHI ¥ IPOBEPAIOILE
YMHOBHMKY IOATBEPKAAIOT €T0
BBICOKMII IPOdeccroHam3M,
MOTMBUPOBAaHHOCTDb 1
nprobpeTeHHOe YMeHue
alalTUPOBAThCA KaK K
IIOCTaB/IEHHbIM 3aflayaM, TaK 1 K
HELITaTHBIM CUTYaLUAM.

ToBops o nesitenpHOCTH Lafardge
CETOZHsA, eT0 PYKOBOJUTEND
®pengepuk ObI ckasam: «OcHosHas
3a0a4a 3moezo 2004 — coenamo
u3 Lafarge Ciment Moldova
camoe HadexHoe npeonpusmue
NPOMBIUUTIEHHOCIIU CIPOUINETTOHBIX
Mamepuanos pecnyonuxu u oaxe
epynnot Lafarge. Ipynna namoiii 200
noopsi0 8xodum 6 cnucox 100 camvix
YCMOUMUBbIX KOPNOPALULl 8 Mupe.

Ham wacmo 3adatom eonpoc:
umo 6ydem ¢ npednpusmuem u
OanvHeuuMU UHBECULUIMU 6
YCT0BUAX IKOHOMUHECKO20 KPU3UCA?

2009 e. 0751 38004 6yoem 06vI4HbIM,
a 6 cryuae Heob6X00UMOoCmU,
6y0ym npuHsmoL mepul Ot
1Pe000sIeHUST CTIONCHOT CUMY AUl
Mot ysrce 8 npowtniom 200y ougymunu
COKpaujeHe Cpoumenbcmea
8 Monoose, konebatue yeH Ha
pourxe yemernma. OHu cHavana
8bIPOCTIU, A NOMOM CIATIU NAOAMD,
HO Mbl, CYOS N0 IKOHOMUHECKUM
noKa3amesnam, YCrosnu, 0a U ueHa
CMABUNUUPOBANACH HA YPOBHE,
6nu3Kom K 1 moic. 71ee6 3a TMOHH).
Xoms1, kKoHeuHo, nomepu 6viu,
U 30800 HeOOOPan no NPooaNam
200 -300 mnH. nees. Mot uujem
NYMU CHUNEHUS Cebecmoumocmu
npoussodcmea. [ns smozo 6 mom
Yuc1e CMEHUTIU NPUPOOHDITE 243 6
Kauecmae 0CHOB8HO20 MONIUBA HA
KAMEHHbILL y207ib, 07151 KOMOPo2o Obina
YCMAHOBTIEHA CNEeUUATIbHAT MeTIbHUUA.
Cez00H51 c10xHO 0as8amv NPpozHO3bl
COCIMOSTHUST PbIHKA, 0N He20 3a8UCMN
OanvHeriuas MoOepHU3AUUS U HOBbLe
UHBECUUUU, HO 00HO MOXCHO CKA3AMD
C Y8ePeHHOCMbIO: MpeXTIetHAs
npozpamma uHeecmuyuli 6 pasmepe
40 mnm.espo ocmaemcs 6 cusne. A
8 yenom 8 6yoyusee Mol CMOMPUM C
ONMUMUSMOM».

O 106171e51X TOBOPAT, YTO OHU
— YHOOHBIIT IOBOJI CAIE/IaTh Iay3y,
OILIHYTbCS Ha3ajl, YTOOBI B3ATb C
€o60i1 Tydlllee Ha Ty BIiepen. Y
3aBojla €CTb MPOIIJIOe, HACTOsIIIIee I
HMKYJIa eMy He JieTbcst 6e3 6ymytero.
3aBojJi He IIPOCTO ITPOM3BOMNT 1IEMEHT.
OH 1leMeHTHPYeT SKOHOMIYECKIe
HPOM3BOJICTBEHHBIE I YeTIOBEYeCKIe
OTHoOILIeHVs B 6eTOH Bhicieli Mapky. B
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Touka spenns

2N

I'pacxkmaHuH MOADOBEI

B Cyd HE IIOUIET

Hvkonan MOIOPARY,
npegcenartens
Accoumaumn
notpebuTenen aHeprum

BosMmoyxHbl 1 B MonoBe
COBeplIlIeHHbIe 3aKOHOAATETbHO-
HOpMaTMBHBIe aKTbI? OTHO3HAYHO
— HeT, XOTs UCK/TFOUeHsI BO3MO>XKHbI!
ITpuunH HecKONbKoO.

1. YnnoBHMYECTBO MONIIOBHI
B COBETCKIII IepMof, HUKOTTIA He
3aHMMAJIOCh 3aKOHOTBOPYECKVM JIe/TOM
WK pa3paboTKOIL perylaMeHTUPYIOLX
VIN TEXHIYECKUX IOKYMEHTOB — B
3TOM He ObITO HEOOXOIMMOCTH, ¥ 9TO
TOXKE OJTHO 113 HAC/IENICTB.

2. YnHOBHIMYECTBO MO/IIOBBI
CTIMIIIKOM aHTXMPOBAHO MHTEPeCaMu
OTpac/y MU TPYTIIIOBbIMU
MHTepecaMM.

3. YMHOBHMYECTBO

www.profit.md

UYMHOBHUMKN TOCYJAPCTBEHHBIX CTPYKTYP HE XOTAT
COTPYOHMYATD C OBIIECTBEHHBIMY OPTAHM3ALIVIAAMM,
A TIOPOVI M HE BUJAT B VIX JIMIIE CBOVIX ITIOMOIIHVKOB.
KOMY JKAJIOBATLCA, EC/IN B OTUX CTPYKTYPAX YXOIAT

OT OTBETA?

MonpoBbl IepeolieHNBaeT CBOM
HpodecCUOHANbHBIE BO3MOXKHOCTI,
HpeHebperaeT OMbITOM 1
HEJIOOLIEHMBAET 3HAHNA CTIELVATIACTOB,
VIMEIOLVX ITPSMOE W/ KOCBEHHOE
OTHOLIEHME K IIPEMETY aKTa.

4. YuHOBHMYECTBO MOIOBBI
OfIHO3HAYHO OCO3HAET CBOIO
6e3HaKa3aHHOCTb.

Y MHOTUX MMeeTCs1 CBOI Habop
IIPUMEPOB, IOATBEPK/AOLINX
BBIIIECKA3aHHOE, HO, VICXOfiA U3
HIpogecCHOHANTBHOTO IHTEpeca 1
HAKOIIEHHOTO OIIBITA, s OCTAHOB/IIOCh
Ha SHEpreTHKe.

1. Oxoro 10 et aHepreTnKa
MomnznoBbl >xua 1o 3akoHy 06

3TEKTPUIECKOII SHEPIUM, B KOTOPOM
6puty ipepmochiky It is illegal — Tax
HaIlVICAHO B OPUTVHAJIE aBTOPUTETHOTO
9KCIIEPTHOTO 3aK/TIOYEHIIL.
Hexoropble pasyiernbl, CBOJICTBEHHbIE
3TOJ MOHOIIOJIHOV OTPAC/IN,
BOOOI1[e B 3aKOHE OTCYTCTBYIOT
WM TIPEJICTaB/IEHbI CKY/THO
(3annTepecoBanHo). Ho B gaHHOI
CTaTbe He O TOM peydb — 3TOT 3aKOH,
KaK I OIpefiensieMble MM MOJ3aKOHHBIE
aKTbl, TeMa [Is1 OTAE/bHOM
ny6nmKanym B 6ynyLem.

Hexoropoe Bpems Hasap Ha
OJJHOM M3 3acelaHmi1 paboyert IPyIIIIbI
TocynapcTBeHHOI KOMUCCUY TTO
HaJI30DY 3a IPeIPYHIMATENTbCKON
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eSTEBHOCTBIO Y3HAIO, 4TO MIMEETCs]
9KCIIEPTHOE 3aK/TI0YEHe 110 3aKOHY
00 37eKTPIIeCKOI SHEPrU I
Hpe}lflal‘aeMbIM K HCMY V3MEHEHUAM
u foronHeHnsM. Obparanch

B HanmoHnanpHOE areHTCTBO 10
PEryMpOBaHNIO B SHEPTETHKE

C IPOCBHOOIT 03HAKOMUTBCS C
3akmoueHneM. OTBeT — «3TO He

HaIx YPOBCHI), 3TO MI/IHI/ICTepCTBO
SKOHOMMKIY 1 TOPIOBJIM, KOTOPOe
3aHUMAETCA U 9HepreTUKoi». Cpenn
IIPOYETO Y3HAIO, YTO BAPMAHT 3aKOHA
C UIBMEHECHMAMMN U OJOIIO/IHEHUAMU,
HaHpaBHeHHbe/'[ B HapHaMeHT,
OT/INYAETCS OT PACCMOTPEHHOTO
pabouert rpymmoiL.

Kak mpepcenatens Acconmanym
06pallaoCch YCTHO K OTBETCTBEHHOMY
3a SHEPTeTUKY PabOTHUKY
MMHUCTEPCTBA: PaspellnTe, MOJL,
O3HAKOMITbBCH C 3aK/TIOYEHIIEM
U IIPEICTaBbTe BAPUAHT 3aKOHA,
HAITpaBJ/IeHHbII B TapaMeHT. OTBeT
— «OKYMEHT KOH(UIEHIMATBHBIIL,
accoLyanysi — He Ta CTPYKTypa,
KOTOpast IMeeT IIPaBo JOCTYIa K
TaKMM IOKYMEHTaM, a 4TO KacaeTcst
BapIaHTa 3aKOHa, HAIIPAB/IEHHOTO
B HapHaMeHT, TO OH HYEM He
OT/INYAETCS OT PACCMOTPEHHOTO
pabouert rpyIIIoN Ha 3acefaHmI, Ha
KOTOPOM BbI HpI/ICyTCTBOBa}H/I».

ITo mpocebe accormanm
C QHAJIOTMYHOI IIPOCHHOIL B
MI/IHI/ICTCPCTBO 3KOHOMUIKIN
obparaercst HanmonampHast
koHpenepauys marponara. [Iporuto
607ee MecA1]a, a OTBETa HeT. 3BOHIO,
HanoMnHaw. OTBETCTBEHHbII
paboTHMK ObelfaeT BBIC/IATD [0
9JIEKTPOHHOII [TOYTE B TeYEHNE
JIHSI BBIIEPYKKY 13 3aK/TIOYEHIISL.

IIpoxopnAaT fBa JHA, CHOBAa HATOMIHAIO.

B otBet 3Byunt: «/la, ga. Bemmo
o6s3arenpro. [Tpouuto 6onee Tpex
HeleTIb - 6e3pe3y/IbTaTHO. ITO K CTIITIO
PabOTBI TOCYMHOBHUKA, haMm/is
KOTOPOTO He MIMeeT 3HAUYeHN, TaK
KaK aHa/IOTMYHO MOCTYIIWT OBl TI06011
APYTOIL Ha €T0 MeCTe.

Mexmy TeM OKa3aio0Ch HAMHOTO
TIpOIIe TTOMYYNTD SKCIIePTHOE
3aK/TIOYeHIe OT CAMIX SKCIIEPTOB, KaK
I BapUAHT 3aKOHA C I3MEHEHMAMI,

HaIIpaB/IEHHbIMI B ITap/IaMEHT. On

3aMeTHO OT/IMYALTCA OT BapMAHTA,
PaccMOTpPEeHHOro pabodelt TPyIIIONL.
BosHuKaeT BOITPOC: KTO OLIEHNUT U
OCYAUT MOBEJieHYe YNHOBHYIKA IO
OTHOIIEHNIO K KOH(eflepaIyu 1
accoranym? V sanHTepecoBaH m
3TOT YMHOBHUK (UMHOBHUKY BOOOIIE)
B TOM, YTOOBI 32KOHBI U TIOJIOXKEHMS
OBV KAK MOXXHO JTy4IIIe VM OTBEYA/IN
Ryxy v OyKBe OOIIeNPUHATBIX
KoHtenuit? OTBET B Hayajle CTaThIL.
2. IlonoxeHne o0 NOCTaBKe U
JVICTIO/Ib30BAHMY STTEKTPUIECKON
SHEPIUM — BaXKHENIINIT JOKYMEHT B
YACTM PEryIMPOBAHMS OTHOLIEHMI
«IIOCTABIIVK — HOTpeOuTeb». B
YTBEPX/EHHOE IIPAaBUTENIbCTBOM B
nexabpe 2005 I. IOTIOKEHNE yKe B
despaie 2006 . kommanust Union
Fenosa nuuumpoBana BHeCeHNe
V3MeHeHmIt. Tpy ¢ TOTOBMHOI rofia
IWntack paboTa Hajl M3SMEHEHVSIMU 1
TOMLOJIHEHVAMIL, 1 B ekabpe 2008 .
HAPO yTBepx/aeT HOBBIIT BapUaHT
TIONTIOXKeHNA. 37iech Hafjo CKa3arhb, 4TO
HAPD3 pio onpesienneHHOro MOMeHTa
IeMOHCTPUPOBAJIO IPUB/IEYeHE K

paboTe Haji HUM 3aMHTEPECOBAHHBIE
CTOpOHBL JIpyroe fmeno, 94To
GOMBIIMHCTBO U3 MIPELIOKEHHBIX
V3MEHEHUI U JTOIIOTHEH WA,
BHECEHHBIX KOH(eeparyeit u
acconuanueii 6e3 MMCbMEHHBIX
06’b${CH€HI/H7[, 6I)IHI/I OTKJIOHEHBI
areHTcTBOM. B ntore B ITonoxxennn
MHOT'M€ IIPENITIOChIIKY, CBA3aHHbDIE

C XUILEHVAMM 3/IEKTPUIECKON
SHEPruu, IPOTUBOPEYAT

Kopekcy 06 agMyHICTPaTUBHBIX
IIPaBOHAPYLICHVIAX, a Pasfiel
«Pa3BuTHE INMEKTPUIECKIX CETEN»
AVICKPYIMMHALIVIOHEH 110 OTHOLLIEHNIO
K HOTPe6I/ITeHHM M IIPOTUBOPEINT
IIPaKTHKe eBPOIENICKIX TOCYapCTB
(BK/TIOYAst ¥ BOCTOYHOEBPOIIENICKIIE) U
mupekTuBaM EBponapnamenTa.

Kondenepauns narponara 23
stHBaps1 2009 T. o6paruiach K mpemMbep-
MVHIUCTPY € IpocbO0It fopaboTaTh
HEKOTOPbIE NIPEAIIOCDIIKN ITOTOKEHNA.
V3 MyHMCTEPCTBA SKOHOMMKH 25
mapra 2009 . ¢ 6071ee €M MeCSTIHBIM
OIO3JaHVeM IIOCTYIIII OTBET, 4TO
TIOJIOXKEHME YTBEPYKIEHO areHTCTBOM
u onry6/koBaHo 13 desparns 2009 . B
«OdunnanproM MoHUTOpE». KoMy 1
Ha KOT0 >Ka/I0BaTbCA?

3. B mexabpe 2008 . paBUTENBCTBO
yrBepanio 6romker HAPS B 06beme
13,8 MnH. nteeB. []j1s1 TOro 4ro6nI
IIOHATH, MHOTO 3TO WJIM MAJIO, CKaXY,
4TO OIO/KET MUHICTEPCTBA CENTbCKOTO
XO3AJICTBA — OKOJIO 7,8 MJIH. JIeeB
IIPY YMC/IEHHOCTH II€PCOHANA B 2,5
pasa 6onbutem, uem B HAPS. TTpu
TAKOM OIO[KeTe COoflep)KaHIe TOMBKO
opHoro paboranka HAPI B freHb
obxopurcst notpebuTensim B 1300 rees!
B sTOM 1/IaHE MHTEpeC NPeCTaB/IAIOT
TIOSICHEH VIS TeHEPaIbHOTO AMPEKTOpa
HAPO: «... yBenudenne 61omxera
CTaJI0 BO3MOXXHBIM 671arofapst
«ITOMOILV» TTOCTABIINKOB
37IeKTPOSHEPIIH, HaTYpaIbHOTO ra3a
u HepTenpofyKTOB. JIOIONHNTEbHBIE
cpencrBa cocTaBAoT 0,075 OT LjeHbI
Ha 9TM ToBapbl». Kakas «rmomomb»
He3aBUICHMOM CTpYKTYpe V1 9TO 3HA4YUT
«JOIIOJTHUTETIbHDIE CPENCTBA» ¢

VBemaenne 6omxkera ¢ 9,5 MIH.
neeB B 2007 1. o 13,8 MiIH. 1eeB
B 2009 1. reHepanbHbI JUPEKTOD

B&® //utons 2009 r.



OOBACHAET «BBIIOTHEHMEM OO/IBILOTO
KO/IMYeCTBa (PYHKLMIL... pa3OMpaThCst
B KOH(/IMKTHBIX CUTYAIIAX MEXKIY
HpOI/I3BOIII/[TEHHMI/I, IIOCTaBIIMKAaMI
Y OJIb30BaTe/LAMMU (KOH(IMKTHBIE
CI/ITY&IH/II/I y>1<e SaHIIaHI/IpOBaHI)I
n Tpe6YIOT OOIIOTHUTE/IbHDBIX
MIWUIVOHOB) ...4aCTb CPENICTB
TIOVIIeT Ha pa3BUTHe U YKpeIUIeHue
OTHOIIEHMIT MeXTy MonioBoii 1
EBpocoio3oM B cdepe sHepreTUKu
(iprryem GOIKET HE3aBUCUMOIT
PermaMeHTUPYIOILEN CTPYKTYPBI K
otHoureHyssM Momgossl ¢ EC?) ...
HAPOS nyraHupyeT HOBBICUTD PACXOHBI
Ha cofiep>KaHue IIOMeIeHNIL...». Tak
KaK 9TU 3aABJICHUA HOPOHI/I}II/I MHOTrO
BOIIPOCOB, 51 06PaTMIICS C IPOCHOOI
— pefilocTaBuTh cMeTy Ha 2009 1. 1 ee
BoInoniHeHMe 3a 2007 u 2008 rr. 3akoH
00 97IeKTPIIeCKOIT SHEPIUY IIO3BOIAET
9TO ClieNIaTh.

ITomy4ns OTBeT ¢ IPUIO>KEHIEM
BBINIOITHEH A OromKeTa 3a 2007
L., B KOTOPOM COOOIIATIOCH, YTO
BBINO/THEHME GIomKeTa 32 2008 T.
OyzeT OIy6/IMKOBAaHO, 11 HIA CTIOBA O
cmete Ha 2009 . [ToBTOpHSBIII 3am1poC
HIYero He n3MeHMWI. B oTdere 3a 2007
I. UMEITCA I/IHTepeCHbIe IH/[(bpr, HO
OCTAHOBJIIOCH JIUIIIb HA OJTHOM TI0
paspeny «ApeHpa noMelleHnin». B
2007 1. Ha 3TV Lje/IN M3PACXOJOBAHO
1,057 miH. nees, ckonbko B 2008
T. — HEU3BECTHO, HO B 2009 I. 5T!N
paCXOHI)I HHaHI/IpyeTCH YBEIII/[‘{I/ITb.
W aTo mpyt TOM, 4TO Ha HayaHce
TocymapcTBeHHOI KaHLIEeAPUN
HaXOOATCA ThICAYN KBaHpaTHI)IX
METPOB IUIOLIA/Iel], CHAHHBIX B apeH/y
HeroCyflapCTBEHHBIM CTPYKTYpPaM.

B cooTBeTcTBMM C OTUETOM,
HAPS B 2008 . yrBepK/IeHbI
u ony6/mkoBausl B Monitorul
oficial B HOBBIX BapuaHTax
[Tomoxxenns o mocTaBKe rasa, o
IIOCTaBKe 9/IEKTPUYECKOiT SHEPTUN
1 0 TapaMeTpax KayecTBa IOCTaBKM
aneKTpyudecKon sHeprum. He
C/IUILIKOM JIVI CKPOMHBII Pe3y/bTaT
UL OI0KeTa B 9,5 MJIH. JIeeB, IMeST
B BUAY, 4TO JOpaboTKa — 607blIIe
KOJUIEKTVBHBII TP (IIpUBJIeYeHIIe
3aM[HTePECOBAHHDIX OpraHM3aLVIiT)?

Bb110 681 HEBEPHO, ecymit GBI
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CTIOKMIOCh MHeHMe, uTo HAPD He
COBCeM HeOOXOAVMast CTPYKTypa.
Borpoc B cTerneHu ee OIE3HOCTIL.

C HaunOosIbLIEel OTHAYEN U
npodeccronamM3MoM paboraeT
TelapTaMeHT, 3aHMMAaIOLIIC
obparenusiMu otpebuteeit. boree
TBICSIYU B IO, T.€. 5 3a paboumit 1eHb
— 3TO CJIEACTBIE HECOBEPIIEHCTBA
HOPMATVBHOII 6a3bI B SHEPTeTHKE, 32
KOTOPYIO OTBEYAeT areHTCTBO.

4. B saBape HAPO paccmotperno
BBIITIOJTHEHME PACIIPENENNTETbHBIMI
KOMITaHMAMMN MHBECTUIVIOHHDBIX
11aHOB 32 2008 T. ¥ ITaHbI Ha
2009 r. He ymaro, 4o 310 OBLIO
KOHOUIEHIIMATIBHOE MEPOIIPUITHE,

Y MO>KHO OBbIIO GBI IIPUITIACKHTD
3aMHTEPECOBAHHBIE OPTaHM3ALINI,

TeM 60JIee 9TO 9TO JJOITyCKaeT
BBIIIIeyKa3aHHbI 3aK0oH. Obpatiics

B HAPS mucpmenHO ¢ Ipocs60it

- [IPEJOCTAaBUTD KaK BbIIIO/THEHVIE
IIaHA, TaK ¥ IIaHbl Ha 2009 T. B

OTBeT HO/Ty4al0 MaTepuas, Gomblast
YacTh KOTOPOTO M3BECTHA U3

IIPECChl, 110 KOTOPOMY HEBO3MOXKHO
OLCHUTD CTCIICHDb YIIY‘IHICHI/IH

cereit. CripaimBaeTcsi: ecru Obl
HAP?3 6b1710 3auHTEPECOBAHO B
Ka4Ye€CTBE€HHOM MHBECTUIIVIOHHOM
TUTaHe U He VIMEJIO 00s3aTeNbCTB MEePer]
pacrpenenuTeNbHbIMU CeTsIMM (Kak
TOTO TPeOYIOT COOTBETCTBYIOLIE
AVIPeKTVBHBIE IOKYMEHTBI), KaK OHO
TOJDKHO ObUIO OCTYINTB? OTBET sACeH
" 00'BsICHEHNIT He TPeOyeTCsL.

5. S yBepeH, 4TO HU B OTHO
€BPOIIENICKON CTPaHe HEBO3MOXKHA
CI/ITyaIH/IH, nMewnaa MeCTto B
Monnoge. OnHa 1 Ta Xe KaTeropust
MOTPEOUTEEN AMEKTPUIECKON
SHEPIrUM B 30HE IPNBATU3NPOBAHHDIX
9NIEKTPUYECKNX CETeN He OIUIaIMBaeT
HJIC, a B 30He rocygapCTBEHHBIX
STIEKTPUYECKIX CEeTeN OIUIAaYMBAET
HJIC B pasmepe 20%. Peus upet
00 OrOpOIHO-CaJJOBOLIECKNX
toBapuiectBax. O6parmics B HAPS
IIMCbMEHHO, 3BECTHO /I "IM, YTO
YaCTh HaCEIEHIsT, OObeIMHEHHOTO
B CaJIOBOJ{YECKIIE KOOTIEPATHBBI
(6prTOBOE TIOTpEOIEHNE), OITAYMBAET
HJIIC, a gpyras 4acTb TaKMX >ke
MOTpeOUTEIElN HE OIUTaYNBAET,

U KaKue Mepr HpI/IHHTbI. OTBeTZ
«HAPO He BIpaBe KOMMEHTHPOBATDH
3aKOHOJIaTe/IbHbIe aKThbl». [IoBTOpHOE
MMCHMO: ACCOUMAINA He IIPOCUT
KOMMEHTHMPOBATh 3aKOH 13 366
CTarTeil, a IPOCUT OL[eHKV CO CTOPOHEI
opraHa, KOTOPbI [O/DKEH 3alUIaTh
MHTEpeChl IOTpebuTeneit. Atpernb
2009 ., otBet: «<HAPD B rekabpe
2006 1. B paMKax CBO€JI KOMITETEHI VN
OTBETU/IO Ha MOCTaBleHHbIE Bamu
BOHpOCbI n Hp]/UIO)KI/UIO OTBET
HajI0roBoi MHCIEeKIM». CyTh
orBeTa crepyomast. O6moxeHne
HJIC cagoBogyecKux TOBapuILeCTB
3aKOHHO, TaK KaK OHU MIMEIOT

CTaTYC IOPUAMYECKOTO JINIIA, ¥ 3TO
COOTBETCTBYET CT. 96 a «Hanorosoro
KOfIeKCa».

K cBenmenmro unraresnei: ata
CTaTbs INIIb yCTaHaBHI/IBaeT
YPOBHM Hasoroo6moxeHys: 20%,

8%, 5% u 0%, 6e3 TOro YTOObI
Kk1accuuUIMpoBaTh IPUYECKIe
JINIIA IO YPOBHSIM HA/IOr006/I0KEH IS
Ho Torga nouemy He o6araoTcsa
HJIC rapaxsble 1 caloBOIYECKIIe
KOOHepaTI/IBbI, Mewme rnme4yaTtu, a
3HAYNT, CTATyC OPUANIECKOTO INIIA, B
30HE IIPMBATN3VMPOBAaHHBIX CeTeT?

A Mexmy TeM cT. 104 6
npepmucbiBaet: «Hamoroo6moxennto
«0%» TIoBEepraloTCs: SIeKTpudecKast
SHEpI, TIOCTaB/IAeMasA HaCeTIeHNIO...»
n HpI/I 9TOM HUTJE HE HAIIMICAHO, YTO
€C/IN OHO, Hace/leHme, 0O bENVHIITOCH
IJIs peann3ariiy CBOMX OBITOBBIX
VHTEpPECOB B KOOIIEPATUBEL, TO
IOCTaBKa 00/1araeTcst HaJIOTOM.

M HAP3, 3Has 1 moHUMast
CUTYaIMIo, He OCMETMBALTCA ee
«KOMMeHTI/IpOBaTI)».

IlepeyeHb MOXXHO IIPOFO/LKUTD,
HO U 3TOTO JOCTATOYHO, YTOOBI
CJle/IaTh BBIBOJI: He YKETAloT
I‘OCY}IapCTBeHHbIe CprKTypr B
e CBOMX YMHOBHMKOB pa6OTaTb
C O6HI€CTB€HHI)IMI/I OpFaHI/IBaHI/IHMI/I
¥ HE BUJOAT B VX JINIIE CBOUX
TIOMOILITHMKOB. KOMy >Ka/10BaThCs,
€C/INN OTBETCTBEHHbIC CTpYKTypI)I
yxopart ot orBeta? JKurenp Kanagol
vy Hopserum ckaxet: «Vigure B
cyn!». Ho rpaxpaanH MosioBH B CYA,
He IOJJIeT, 3HaMo rmoyemy. M



