IToAauTnueckas KRYXHA

PasreHue — Ha 3aKoH!

NnTepsbio muaucrpa ;octunuu Buranua IIBIPJIOTA xoppecnonpenty b&® Uropro BOTHUITKOMY

B&®D: B nocredHee spemst éce
6Gonvuue 2060psim 0 npeononazaemoti
nepepezucmpavuu napmuii. O vem peuv?

B.IL.: Ionararo, 310 pesynbrar
OLMO0YHOI MHTepIpeTaryyu cyTi. B 2008
L. BCTYIIWI B CWJTY 3aKOH O MOJIMTUYECKIX
TIAPTVAX, KOTOPBIN COIIEPXKUT PAT
HOBBIX /151 MOJIIOBBI IIOTIOXKEHNMIA,
0COOEHHO TaKIIX, KOTOpbIe KacaroTCs
(buHAHCHPOBaHNA 113 TOCYIAPCTBEHHOTO
6romxkera. HoBbI 3aKOH
IIpeycMaTpyBaeT, YTO BCe MOUTUYECKIe
(dbopMIPOBaHYIs JOIDKHBI IIPUBECTI
CBOU y4peyTe/bHbIE JOKYMEHTBI B
COOTBETCTBIAE C €TI0 TIOTIGKEHIAMI JIO
1 oxtsa6pst 2008 . COOTBETCTBYIOLIE
M3MEHEeHVIs JO/DKHbI OBITh ITPeiCTaB/IeHbI
MVHVICTEPCTBY OCTULIVN [UL
pervcrpany. Perucrparivs u3MeHeHmit
U JIOTIOIHEHN1, BHECEHHBIX B YCTaB VI
IIPOrpaMMy NapTHY, OCYLLECTBIIIETCS
B COOTBETCTBIUY C TIOTIOXKEHVISIMIA,

PeryMpyOLyMy ITePBOHAYAIEHYIO
PEerMCTpAIIo APTHIL, KOTOPBIE

TIPYMEHSIOTCA COOTBETCTBYIOIIVIM
obpasom. Buaymo, 3T0T actiext u
BOCIIPYHMMAETCS OLIMOOYHO B Ka4yecTBe
TIPEIIONaraeMoii «IlepepervicTparyny»
TIapTuit. AHATIOTVYHBIE HOPMBI
CYI[eCTBOBAJIV I B CTAPOM 3aKOHE

0 IAPTUSIX U APYTUX OOLIECTBEHHO-
TIO/INTIYECKIX OpTraHM3aIAX. ITO
IIPaBIJIO CYLIECTBYET U (PYHKIMOHMPYET
B OTHOLLIEHVY OOIIeCTBEHHBIX
00beMVIHEHMIA V1 PETITTO3HBIX KY/IBTOB.
Cpok11 O6bUV YCTaHOBTIEHBI TOIBKO B
CBSI3M CO BCTYIUIEHNEM HOBOTO 3aKOHa

B CIJTY, YTO0BI YCTAHOBUTD KOHKPETHYIO
TIPENENBHYIO ATy, AUCIVITIVHIPYIOITYIO
TIONUTITIECKYIe TAPTV B OTHOIICHNN
TIPVBEMEHNA B COOTBETCTBYIE C HOBBIMU
nipaBwIaMu. Henmb3st oTHOCUTD
PETVICTPALVIO MI3MEHEHWIA U OTIO/THEHVI
B YCTaBe VI IPOrpaMMe ITApTHH K X

Iiepeperycrparym. Perucrpupyrorcs
V3MEeHEHVIS U JIOTIO/IHEHIS B YCTaBe

1 IIpOrpaMme, a He maptuu. OHu yxe
3aperycrpuposaHsl. I1o cyiecty, 910
TIPOLIEY PHBII BOIIPOC.

B&®: Osnauaem nu smo, 4mo
6ce napmuu 00/cHbL NPOBeECU 6
o6s13amenvrom nopsioxe 0o 1 okmsa6ps
coe3ovl?

B.II.: CornacHo 3aKOHY apTuyu
HO/DKHBI 710 1 okTsa6pst 2008 T. mpuBecTn
B COOTBETCTBIUE CBOM JJOKYMEHTBI,
KOTOpBI€ JIeXKAaT B OCHOBE YIPEKCHNS U
¢yHKIMOHMpoBaHNs ux. [ 6orblreit
SICHOCTH CKQ)XKY: 9TO O3HAYAeT, 4TO
COOTBETCTBYIOLLYE IOKYMEHTBI JO/DKHbI
ObITb MI3MEHEHBI VIV JIOTIO/IHEHbI
TaKM 00Pas0oM, YTOOBI OHY COTEpIKAII
BCe 00s3aTe/IbHbIe JOKYMEHTBL,
IIpeyCMOTPEHHBIE 3aKOHOM. V3MeHeHye 1
JIOTIOTHEHNE MX OCYLIeCTBILIETCS COIIACHO
IIPOLEAyPaM, IIPeAyCMOTPEHHDIM
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YCTaBOM IIAPTUN, U1 YTBEPXKIAIOTCA ee
YIOTTHOMOYEHHBIMI YCTaBOM OpraHaMI.
MBI CTpeMIMCS /LB K TOMY; YTOOBI 9TH
yCTaBHbBIe HOPMBI COOMTOfAIIVCh.

B&®: Cronvko napmuii celiuac 6
Mondoee?

B.I1.: O¢muya/IbHO 3aperucTprupoBaHO
29 popmupoBaHwit. 3asB/IeHNE O
PperuCTpaLy OFHOTO IO/IATIYECKOTO
(hOpMMpPOBaHIIA HAXOMATCS B CTaINI
paccmorpens. OgHO popMupoBaHye
HaXOZATCSI B TSDKOE C MYHICTEPCTBOM
IOCTMLVV BBUJLY TOTO, YTO MbI OTK/IOHIIN
3asBJIEHIIE O PETVICTPALAN B CITY
0OHapy>KeHHBIX HAPYIIIEHIL.

B&®D: Hexomopuwte popmuposanust
YoHce npoBeiuL coe30bl, HmoobL
coomeemcmeosamv 3aKoHy 0 naPMusx.
Cronvko dopmuposanuii npedcmasuis
YoHe MUHUCINEPCMBY Um0z Coe3006 O/
peaucmpayuu?

B.IL.: CornacHo 3aKOHy IapTHUi
00513aHbI COOMIONATD 3aKOHOIATE/ILCTBO
MoryioBbI 1 ITOJIOXKEHNA YCTaBOB. B
PPaBHOJ1 Mepe OTHOCUTE/IbHO M3MEHEHIS
3aKOHOJIATENILCTBA, @ TAKOKe KOHCTATaIN
HeCOOTBETCTBY VX YCTaBOB Y IIPOrpaMM
TIO/IOXKEHVIAIM 3aKOHA, ITAPTIV OOSA3aHbI
IIPUBECTY JOKYMEHTbI B COOTBETCTBIE
C 3aKOHHBIMI HOPMaMM, VI3MEHVB 1
TIOTIO/THYB X COITIACHO YCTaHOB/IEHHOI
IpoLienype. TO HellpepbIBHAA
06s13aHHOCT. [TOCKOTBKY HIapTym
CTpeMATCA 3aBOEBATb FOCYIAPCTBEHHYIO
BJIACTb, CYUNTAI0, YTO OHY IIEPBbIMUA
TOJDKHBI JJOKa3aTh YBayKeHMe K 3aKOHY
ITyTeM VCIIO/IHEHNA €ro NonoykeHnit. o cux
TIOp BCETO JIVILb [iBe MApTII ITPEeAICTABIIN
TOKYMEHTBI 00 M3MEHEHII YCTaBOB B LIE/LIX
IIpMBEMIEHIA VX B COOTBETCTBIE C HOBBIMI
tpeboBanysivu. Eiie iBa popmmposanms
HpoVH(GOPMIIPOBA/IV MIHVCTEPCTBO
IOCTMILVV O BHECEHIV M3MEHEHII1 B CBOU
YCTaBbl, OHAKO ellle He IPeICTaBIIN
IaKeT JJOKyMEHTOB, HEOOXOIVMBIX YIS
PperucTparym.

B&D: Yuumvisas o6cmosimenvcmeo,
410 31O aKm, KOMopblii ucxooum
Ot mex, Ko HAX0OUMCA Y Pymt
20cy0apcmeenHoti 671acmu, yeéepeH,

4o uumarernu xomenu 6oL 3HAMD,
qucumcs mu cpedu Popmuposanuii,
KOMOopble NPuses 60U 00KyMeHMIbL 6
coomeemcmeue ¢ NOTIOHEHUAMU HOB020
3axona, u npassuas IIKPM?

B.IL.: OHa Kak pa3 6bU1a IepBoit
TIapTyell, BBINIO/THYBILIEN JAHHbIE
TpeOOoBaHML.

www.profit.md

B&D: IIpunumas 6o sHumanue
cneyuduKy jcypHana, He Mozy He
cnpocumbp: no4uemy 6biIo peuieHo
dunancuposamv napmuu 3a cuem
610021cema, HAUUHASL CO 8MOPOLi NOTIOBUHDI
2009 2., a ne c 1 aneaps 2008 2.2 3mo dano
10600 onno3uLLL 068UHUND 671ACHD,
4110 OHA NOCIYNUIA MAK HAMEPEHHO,
4mo6b1 y onnosuyuu He 6b110 Oerez 071
n0020mMo6KuU K 8vi6opam.

B.II.: ®yHaHcvpoBaHye mapTuit
OCHOBaHO Ha KPUTEPUI PacIpefe/IeHIA 110
pe3y/braraM, JOCTUTHY ThIM Ha BbIOOpaXx.
CrieoBaTe/IbHO, ec/y PMHAHCHPOBaHYe
3a cyet OrOKeTa HaYanoch 6bI ¢ 1 ssHBapst
2008 1., TO OHO OTDKHO OBUIO YUMTHIBATH
Ppe3y/IbTaThl Tap/IaMEeHTCKIX BBIOOPOB
B 2005 r. 1 MecTHbIX BbIOOpOB B 2007 .,
TIPEJIIIECTBOBABLIIVIX MOAB/ICHNIO IPABIIIA
¢yHaHCMpoBaHyA. Mbl HocduTam,

YTO IIpaBIWIbHEe, YTOObI ITAPTIN 3HA/I
V3HAYa/IbHO HOBbIE ITpaBIIa UTPBL, &
ux (HaHCHpOBaHNe 3a cyet GImKeTa
Ha4a7Ioch Y Ke IOC/Ie ITap/IaMeHTCKIX
BbI60POB B 2009 L. 11, COOTBETCTBEHHO,
BCeOOLIMX MECTHBIX BBIOOPOB B 2011 T

B&®P: Kak 6ydem npoucxooumo
amo dunancuposanue Ha npaxmuxe?

B.I1.: ExxeroHO B GrofpKeTe
11 GUMHAHCUPOBAHNA TAPTUIL
JIO/DKHO OBITD IIPEFYCMOTPEHO
1o 0,2% oT moxofoB. ITa CyMMa
OyneT pacrpenensThes CIeRYIOLINM
obpasom: 50% pist puHAHCHPOBAHNS
HapTHil IPOMOPLMOHAIBHO
pesy/braraM, HOTy4eHHbIM Ha
[Iap/laMeHTCKMX BBIOOpaX, a
50% - g1 GuHAHCMPOBAHUA
HapTHil II0 pe3y/IbTaTaM MeCTHBIX
Bceobuyx Bbi6opoB. OfHAKO 110
MEeCTHBIM BbIOOpaM IIPELYCMOTPEHO
IOIIOTTHUTEIbHOE TOJIOXKEHME,
COIJIACHO KOTOPOMY IIPaBo
nony4eHus GUMHAHCUPOBAHNA U3
rOCY[iapCTBEHHOTO OIOKeTa VIMEIOT
¢dbopmMupoBaHmsl, KOTOpble Habpantu
MMHUMYM 50 MeCTHBIX M30PaHHUKOB B
aIMHACTPATUBHO-TEPPUTOPUATBLHBIX
eIMHUIIAX BTOPOTO YPOBHS.

B&®D: Bnpase nu 6y0ym
napmuu gpunancuposamocs
UHDIMU UCIMOYHUKAMU, KPOMe
20cydapcmeennozo 6100xcema?

B.IL.: Koneuyno. Kpome uneHcKknx
B3HOCOB, OHU ITO/TyYaT IPaBO Ha
MOXePTBOBAHUA (PU3NIECKNX U
IOPUAVYECKUX AL IIPU YCIOBUMY,

YTO OHU IPOUCXOJAT B CTPaHe

1 OCYILECTB/IATCA B YCTIOBUAX
MaKCMMaJIbHOI IIPO3PavyHOCTI U

B COOTBETCTBUM C JIeJICTBYIOLINM
3aKOHOJIaTe/IbCTBOM. 3aKOH 3aIlpeliaeT
¢dunaHCcupoBaHue 13-3a pybexa. B
TO JXe BpeMs HapTus OyeT BIIpaBe
IIOTy4aTb €XKeroflHble JOXO/bl OT
II0KepTBOBAHMIA, He IPEeBBILIAIONINX
0,1% ot pasmepa TOXOHOB OOKeTA
Ha COOTBETCTBYIOLINIL TO.

I pyroe orpaHn4eHne COCTOUT B

TOM, 4TO (PU3NUECKOE TULIO0 He
MOXKeT >KepPTBOBAaTb IIAPTUAM

B Te4yeHMe OffHOTO rofia 6oyee

500 cpefHeMeCAYHBIX 3apIIIaT

10 5KOHOMIUKE, YCTaHOB/IEHHbIX

B COOTBETCTBYIOIEM TOLTY, a
opugyeckoe o — 6omee 1000
cpenHeMecsauHbIX 3apIutaT. [Taptun
BIIpaBe TaKXXe IOTY4aTh JOXO/bI OT
CBOEI U3[JaTe/IbCKOII AeATeTbHOCTH,
OT JIeAITeIbHOCTH, HEIIOCPEACTBEHHO
CBA3aHHOII C yIIpaBTI€HMEM CBOEN
COOCTBEHHOCTBIO, a TAKXKe OT JPYTUX
BUJIOB JeATe/IbHOCTY, BhITEKAIOIL[el
HeIOCPe[CTBEHHO U3 LieJiet,
IIPeAyCMOTPEHHBIX YCTaBOM.

B&®P: Kak 6yoym nposepamocs
napmuu no pasoeny pacxo0oe?

B.IL.: Kaxxpas maprust o6s13aHa
BECTU peecTp NO>KepTBOBaHMIL, B
KOTOPOM JIO/DKHBI OBITh YKa3aHBbI
IIOJTy4e€HHbIe CyMMBI, OT KOTO
MIMEHHO, KaK ObUIN UCIO/Ib30BAHBI.
E>xxerogno mo 31 mapTa maptun
JOJDKHBI IPEICTABIATh (PUHAHCOBBIE
oTueTdl. ITo cymMMaM, HOTy4YeHHBIM
U3 GI0/PKETA, OTYETHI JO/DKHBI
Hanpab/ATbcA B CIeTHYIO IIajIaTy, a o
IIOKepTBOBAHMAM U APYTUM JOXOHAM
— MMHUCTepPCTBY (pMHAHCOB.

B&®D: Mosxcro nu ckazamuv,
1Mo IMOom 3aK0H NOTHOCHYIO
coomeemcmeyem esponeiickum
mpeboeanuam?

B.IL.: B 06uux yeprax — ga.
3aKOH 0 MOMUTUYECKUX MAPTUAX
noxsepres skcneptuse Cosera
EBpormbl. B 60mb11011 Mepe mipu
3aBeplIeHNH PabOThI HaJl TEKCTOM
YUUTBIBATNACh PeKOMEHAALIN
9KCIIEPTOB, pa3yMeeTcs, UCXOfA
TaKKe 113 HalMOHAIbHOI CHeLU(UKIA.
ITosTomy cunrarto, yto Mongosa
IIOJTy4M/Ia 3aKOH, COOTBETCTBYIOIINII
€BPOIeiCKUM HOpMaM, KOTOpbIe, 5
yBepeH, JOKaXYT 3¢ eKTNBHOCTD Ha
nene. A
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TBepabiii Aell — yAaBKA MOAZABCKOMY 9KCIIOPTY

1a BeayT

YKPEIUIAA CBOIO BATTIOTY, MOJIJOBA

Mpuropun ®YPTYHJ,
9KOHOMMCT:

- Jednsauus B noHe B
pasmepe 1,1% - aTo npsAmoe
OTpakeHMe TOTO, YTO XOUET

BUJETb BIACTh, HO HI B

KOeM cilyJae He peanbHas
KapTHHa Bellel, KOTOpble
IPOUCXOAAT B 9KOHOMUKE.
OueHb XOTeNOCh OBl BEPUTD,
4TO Ha MMOfIaB/IeHMe MHQIALUN
afIMUHUCTPATUBHBIMA
IeVICTBUAMM VIifieT He 60/ble
ABYX-TpPeX MeCsLEB, KakK 00
3TOM T'OBOPUT IpeMbep-
MMHKUCTp 3uHanupa [pedanas.
Ho nackonbko npocuntano
IPaBUTENbCTBOM HETaTMBHOE
BNIUAHNE, KOTOPOE OKAXYT

Ha peajibHblil CEKTOP
SKOHOMUKM - pocT BBII,
yBenu4eHue JoX0I0B
Hace/leHus - IpUMeHseMble
IS OfiaB/IeHUS MHALUN
aIMUHUCTPATUBHbIE MEPbI?
Bpap mu goporumu leHbramMu
OyZmeT [OCTUTHYT POCT 9TUX
IIOKa3aTesell, KOTopble
UIMEIOT NIPsAMOE BANAHUE U

Ha Ou3Hec, ¥ Ha KaX/[OTO
TpaXJaHMHA B OTHAENbHOCTH.
ITouemy-To B cTpaHax bantun
IpaBUTENbCTBA OOIbIIIe
03a604eHBI II0SIBJIEHNEM
HOBBIX pab04MX MECT, POCTOM
IPOU3BOJCTBA, KOTOPOE B
1L[eJIOM BeJeT K YBETMYEHUIO
BBII. VIx, k mpumepy, He
CU/IBHO TIyTaeT MHQIALU B
16%-18%, 1 oHU He mpuberaT
K YBEeIMYEHNIO HOPMATHBA
00513aTeTbHBIX Pe3epBOB
0aHKOB, OCTaB/IAA JAHHDII
II0OKa3aTenb Ha YpoBHe 6%,
TOIJA KaK y Hac oH 22%.

Axrexcandp
JIMAHAC

IMPAKTMYECKV HMYEI'O HE JEJTAET
I PASBUTUA ITPOM3BOACTBA U
CO3O0AHNMA HOBBIX PABOYMX MECT,
YTO ITPVIABAJIO Bbl EE SKOHOMMKE

BOJIBIIIE YCTOMUYMBOCTU U
KOHKYPEHTOCIIOCOBHOCTM.
BE3IYMHO YKPEIIJISS JIEW,

YTO BBITOIHO IIPY UMITIOPTE
SHEPTOPECYPCOB, MBI, CAMI TOTO

HE 3AMEYA, 3AJIE3AEM B BAJIIOTHYIO
ITET/TIO, KOTOPAS 1PV PE3KOM
M3MEHEHUM KYPCA MOXXET Y MHOTHX
CMEPTEJIBHO 3ATSIHYTHCS HA IIIEE.

Kaxoii 6p112 661 peakipyst
PbIHKA Ha IOy YeHe IByMS-TPeM:
MOIIABCKIMYL OaHKaMVt BHEIITHYIX
3alIMOB 110 50 M/TH. €BPO KOKIbIiA 10
ppIHOYHOI1 ieHe cTpaH EBpocoro3a?
MosKeTe He COMHEBATBCS, Ha
OTe4eCTBEHHOM PBIHKe IIPOCTO He
OBbUTO ObI IIPUB/IEYEHIIS TETIO3UTOB
o 15-16% B CKB. Ilpaspa, c yuetom
COCTOSTHVSI MOTITIABCKOJT SKOHOMIIKIA
VI HbIHEIITHET CUTYaIil Ha PhIHKE,
TaKyie NPeICTaBTIeHVs] CMAXIBAIOT Ha
PPO30BYIO MEUTY, KOTOPOII He CY>KTIEHO
COBITBCA.

Ceiryac 3KOHOMIIKA BOOO11IE, 2
GaHKOBCKIIT CEKTOP B YACTHOCTH
HATIOMVHAIOT CLieHY, BOKPYT
KOTOPOI1 — OTPOMHBIE TPUOYHBI CO
3pUTEMI. 3aTaVB IBIXaHIIE, OHII C
HAaJIOK/OI1 ¥ TPereToM Ha0/IIofaloT 3a
HeVICTBUSMII APTHICTA Ha CLIEHE, MO
Bora, 41001 y HETO BCe MOMyIIIOCh,
YT00bI OH He COPBAJI CBOIT HOMeP.

B o6pa3se uickycHoro apTiicTa
BbIcTynaet HargioHanbHbL1 6aHK,
VICTIOTTHAIOIIVIA CIOKHEVIIVIT HoMep —
TapreTHpOBaHVe MHQIIAIVIL
3putensivu 6e3 peyBe/nTIeHs
MO)KHO Ha3BaTh BCeX HaC,
HA0/IFOTATOIINX 32 AEIICTBIAMIL GaHKa

VL OXKVJJATOIIIIX OT HETO CBOE0OPasHOro
gyna. Hexkoropbie BepsT 6aHKy, a
HEKOTOpbIe OTKPOBEHHO COMHEBAIOTCS,
YTO Y Hero Bce OTYINTCA. A IIaBHOE,
YTO [I51 3TOTO IOHATIO0MTCS BCEro
JIVIIb ABA-TPY MECALIA, O YeM CMeTI0
3asAB/IIIOT B IPABUTETbCTBE JMHAVADBI
Ipevyanoii.

CoMHeBaroLIecst IIeCCHMVCTBI
CIUTAIOT, YTO HEIb35 TIOAAB/LATH
VH(IIHEC TVIIb C IOMOIIBI0
MOHETaPHBIX MHCTPYMEHTOB, JaXKe
ecm B pykax y HBM mmeercs ocrpbii
CKAJIbIIETb — 00sA3aTe/IbHbIE Pe3epBbI
6aHKOB. B pa3BuTBIX CTpaHax'y
6aHKOB 151 3TOr0 €CTh 3(P(PeKTUBHO
AeVICTBYIOILIT IHCTPYMEHT — GasoBast
craBka pemHaHcupoBaHysL. B
orvprave or MonoBbI TaM OHa
SIBIIAACTCS TYBCTBUTEIHHBIM U 04€Hb
B/DATETbHBIM MHCTPYMEHTOM.

CeromHs1 151 BceX COBepIIEHHO
OYEBITHO, YTO ¢ MHIIATeN
HY>XHO 00poThcs1. BceM sicHO, uT0
OpraHi3M SKOHOMVKY HY>KHO
JIEWITH OT POCTA IIEH, OT €T ceifyac
crpapatot Bee. IIpaBna, opranusmy
Cpasy oYeMy-TO IPEIOKIIN
XMPYPriT4ecKoe BMEIIaTeIbCTBO,
KOTOPOe, TI0 MHEHITIO SKCIIEPTOB
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3KOHOMMKY?

MexayHapogHOro BamoTHOro (oHga
(MB®), 10/DKHO TOMOYB OBICTPO
BBI3/IOPOBETH. A YTO e/l 310 Oyer
JIVIIb KayKyIeecs BbI3TOPOB/IeHe?
Moskert, Kyga s¢deKTIBHee - COBETOBATh
V3MEHHTh 00Pas3 >KI3HY GOTBHOMY?
K npivepy, et ynywnenns paborsl
CepIHIA YeTIOBEKY COBETYIOT G0TbIIIe
IBUTATHCS, OPOCHTH KyPUTh, IEPecTaTh
€CTb CBUHVIHY, IUTATHCS OOTIbIIIe
OBOLIAMM U (ppyKTaMmIL, He TIepeeaTh,
OTKA3aThCA OT MYYHOTO Y CIATIKOTO,
YMEHBIIVTD CTPECCOBbIC CUTYAIN
B Ku3HIL [IpyBbIaHyro 1o crux nop
JKVBHB PAIKATIBHO HYXKHO MEHSTh.
ITi M3MEHeHVIS B OPTaHI3Me JO/DKHBI
MPOVICXOIYITH HA CUICTEMHOM YPOBHe.
Ecmi i manbine oy 1o aHamorimm
C>KIMBBIM OPTaHM3MOM SKOHOMIIKIL,
TO COBEPLIEHHO OYEBITHO, YTO
HBM B 0nMHOYKY He B COCTOSHIAN
OCYLIIeCTBITD CUCTEMHBIE M3MeHEHIIs.
OH /151 5KOHOMMKM — JIVIILIb TI0I001e
Bpaya, KOTOPbII, PIHIMAs
pellieHwst, IpeyIaraeT 6onbHOMY
TI00YePETHO AHTVIOVOTIKI VIV MIET
Ha KpaifHie MepbI - IPENIIChIBaeT
XUPYpPIITdecKoe BMEHIATeIbCTBO.

www.profit.md

HBM, no ykasanvro MB®, Bei0parn
XUPYpriTdecKoe BMEIIATETbCTBO.
PesaHyB cKkanmbIienieM, OH IIOBBICIT
6aHKaM 00s13aTe/IbHBIE pe3epBblI ¢ 16%
110 22%, 9TO 0Ka3a/10Ch OIMTHAKOBO
60/1e3HEHHO U1 YYBCTBUTETBHO I
BCeX 0AHKOB — KPYIIHbIX, CPSTHIX

VI MAJIBIX, KOTOPbIE CTOMKHY/IICH C
npo0OeMort MKBygHOCTH. JTvmmm
OJIVIH He TIOBETI Ce0s1 B COOTBETCTBIN C
TeKy1llell CUTyalMeil Ha pbIHKe, KOIja
GaHKI Pe3KO NOBBICYIV ITPOLIEHTHI IO
MPHB/IEKAEMBIM PeCypcaM, 0COGEHHO B
nowtapax CIIIA 1 eBpo. B atom 6anxe
TAK He CIE/IA/IN IO TOV IIPITIVIHE, YTO

Y HIIX CyIIECTBYeT IOCTYITHOCTb K
BHEIIHIM pecypcaM, KOTOpbIe OHI JIETKO
HOTYYAI0T OT MATEPIHCKOTO KAINITA/IA.
Or0T GaHK — /IVILIb MaTTeHbKAst MOTIETIb,
KOTOpas IPEIIo/IaraeT BO3MOKHOCTD
WA (GUHAHCOBOTO YUPEKICHIA
BBIOIPATh Pecypchl IO IIeHaM Ha JICHBI,
KOTOpBI€ CYIIECTBYIOT Ha PeCypchbl Ha
MeCTHOM M MIIPOBOM PbIHKax. B atoii
CUTYALIM OCTAeTCS TONBKO COXAIeTh
0 TOM, YTO TaKOJ1 BO3MO>KHOCTH Y HAC
JIVILIIEHO TIOAB/LAIOIIEe YHCTIO 6aHKOB.

Cuna — B penTuHre

Ha nporsoxenym nocnennix 10-u
JIeT MEeHeIKepbI MOIABCKIX GAaHKOB
BCTPEYAIOTCA C PEICTABUTE/LAMI
3apy0eKHbIX GAaHKOB, U pe4b B
OO/IBIIHCTBE CTy4YaeB UAeT 00 OHOM
VI TOM >Ke — 3aeMHBIX pecypcax Ha
IyIMHHBIE CPOKIL. VI Bce 310 Bpems B
OTBET OHY C/IBILIAT IIPUMEPHO OFHY U TY
ke ¢ppasy: «PebsTa, Baia npodema —
(yHaHCOBBIT peTTHHT CTPaHbI».

3anaHbIe GAaHKII He MOTYT
NPENOCTABITD AEHBITL, M3-32 TOTO YTO B
PeiiTHHTE FOCYIapCTBa IPHUCY TCTBYIOT
ouenku (B-). Puck crpansr
BBICOKIII, IO3TOMY, JIXKe B CITyJae
TPETOCTAB/IEHILA IEHET IO Per/IAMEeHTaM

Buccapuon YELLYEB,
3KOHOMMCT:

- MonpgaBckasi 9KOHOMMKa
JajieKa OT K/IaCCUIecKoi
9KOHOMIIKY, KOTOPBIE, K
IIpUMepY, GYHKIVIOHVPYIOT

B JIutse, JlaTBym, SCTOHUM.

Tam NOHMMAIOT 3HaYeHNe
kpusoit Filips-a, koTopsbiit

BBIBEJI COOTHOLIIEHNE MY
nHOALe 1 6e3paboTuLIeit.

B xmaccnyeckort SKOHOMMKe
CYILLIECTBYET [IPABIJIO, KOTOPOe
JIACHT: YeM BBIIe MHQIIALMS, TeM
Hwke 6e3padoruua. [Tostomy B
cTpanax banrum He crielnar, Kak B
Mornpose, mopaBsATh MHQIALMIO,
3Has, YTO 3TO OTPULIATETILHO
CK@KETCSI Ha KOTIMIECTBE paboumx
MeCT B PeaIbHOM CEKTOpe
9KOHOMUKI. B Monpose poct
MHQILILN He COTPOBOXKAETCS
3aMeTHBIM POCTOM 9KOHOMIKI,
KOTJIa ITOKa3aTe/Ib HaChIIIeHVIS
SKOHOMMKY JIEHbI'AMU JIOCTUTAET
100%. Y Hac nHpmALms
HPOMCXOMUT Ha HOHE TaTe st
9KOHOMUKI, a BCe TIOTOMY, 4TO

Ha pBIHKE CYILL|eCTBYeT IMLIb

TPV HaIIpaBJIeHNs IPUMEHEeHVIS
JIEHbraM — JIETIO3UTHI,
OTpe6TIEH IE U HEIBVKVIMOCT.
B pasBuBarommxcs sKOHOMMKaX
CYILECTBYET CeMb-BOCEMb TaKIX
Harnpas/ennit. CK/IafibIBaeTCst
BIIeYaT/IEHNE, YTO MBI fie/IaeM
HM3KYI0 VH(IALMIO pagy
IIOKa3aTeJs, KOTOPBIII caM IIo cebe
HIYETo He TaCT SKOHOMUKe. MBbI
JIIIIAEM PeasIbHBbI OM3HEC TeHer.
A sxonoMyiKa 6e3 pyHaHCOB

— 3TO OpraHM3M, KPOBEHOCHAs
crcTeMa KOTOPOTO MOCTOSTHHO
VCIIBITBIBATD HETOCTATOK KPOBIL
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Bnapgumup FOJTIOBATIOK,
AvpekTop HaumoHanbHoro
OlOpO CTAaTUCTHMKM:

- SIBnenve medbsiin B eTHYE
MECATLIbI OBIIO BITO/THE OKITAEMO.
41 e1je B Mae rOBOpPWJL, 4TO BCE MbI

CTaHeM CBUfIeTe/LAMM TTafieHNA IIeH
Ha L[eJIbII1 PsI, TOBAPOB, 11 IpeXpe
BCEro Ha OBOLLY U PPYKTBL ITO
BIIO/IHE 00bACHUMO. Benp 2007

I. 611 3acyUIBBIM. Tax, TeToM
2007 r. oBOLM IOJOPOXKaI Ha
4%, a B mroHe 2008 I. 1x 11eHa
CHM3M/IACh Ha 26%. Io dpykTam
aHaJIOTVYHas 1leHOBas TeHeHIIVA:
2007 . - pocT 4%, 2008 . —
magenue 7%. Ecim B utone n
aBrycre OyieT 3aperncTpupoBaHa
nedmss B npegenax 0,5% u
0,4%, TO TOMIOBOI1 ITOKA3aTeNb
MHALMN He IpeBbICUT 12,7%
(madmsams B 2007 1. cocTaBmia
13,1%). Ham BceM HY>KHO
YIUTBIBATb TAKOJ HEMA/IOBAYKHBIN
Y IHTEPECHBII MOMEHT, KOTOPbII
BCer/ia MOABEPXK/AL, YTO
nHpopMarys 06 nHQIALM

— 9TO B)KHEMIIMIiT haKTop

camoit MH/LAIY, KOTOPBI
CBSI3aH C VH(IALVIOHHBIMA
OXXIIAHVAMY HaCe/leHNA.

IToxa yto MbI HabmEOAEM
TEeHJEeHIIIO CHIDKEHNA MHJIEeKCa
noTpebuTenbckux IeH. Ecmi B Mae
2007 . orHOCUTENBHO Mas 2008

L. MHQIAIWA cocTaB/Luma 16,9%,
TO B MtoHe 2007 I. CpaBUTENIHHO

c rroHeM 2008 T. ee ITOKasaTe/Ib
cHmswica fo 15,8%. Bo Mmuorom
TEHJEHIVIO YA/IOCh TIePETOMUTD
3a CYeT CHIDKEHMA LieH Ha caxap,
MICO, MOJTIOYHBIE V3JETIVA.

W cei4ac BayKHO JOOUTBCA
YCTOIYMBOrO ABVDKEHIIA KPYBOA
MHQIAL BHY3.

B ()OH]I, PUCKA, HY)KHO OTB/ICKATh OYTH
100% pecypcoB OT CyMMBbI KpenTa,
TI03TOMY TaM HVKTO He TOHITTCS,
CKaKeM, 3a 14%, KOTOpbIe IpeyIararoT
oreyecTBeHHble OaHku. Tem 6omnee yTo
CocoGHOCTH MONIOBBI HOITIONIATH
6ombiize pecypcbl — MuHMMaTbHA. K
npumepy, 20 MIpa,. eBpo nof, 14% morto
6b1TH MHTEpecHo. Ho onm npexpacho
HOHNMMAIOT, YTO0 3T0 Kak 100 Kr
5-meTHeMYy peOeHKY. A HY>KHO-TO BCETO
IBa-TPY MeCs1Ia IO 50 M/TH. €BPO, YTOGBI
YAOB/IETBOPHTD IIOTPeOHOCTI GAHKOB
B pecypcax, peliviB VX IPoO/ieMbI ¢
JIVIKBITHOCTBIO.

Hapo ormars mowkHOe
6ankupam. VIcHbITBIBas TPYIHOCTH
C/IMKBUTHOCTBEO IIPY 00513TETHHOM
pesepBupoBaHIm 22% OT
TIPUB/ICYEHHbIX CPEACTB M AyMast
TIPV 3TOM O JATIbHENIIIX JeJICTBISX
Ha CTy4aii 04epeTHOr0 YBemIeHsA
peramenTa ao 24%-26%, Ton-
MeHeKepbl GAaHKOB IIOHVMAIOT,
YTO CETOTHAITHII PUCK YXY/IIEHI:
CHUTYAIV B SKOHOMVKe [UL TOCYAAPCTBA
TOpas[io MEHbIIINIA, YeM Te IOCTENCTBIL,
CKOTOPBIMI MOKET CTOKHYTBCS CTPaHa
nipu BbIcokoit vHGmpm. IToatomy
peticteusa HBM, Hatpas/ieHHbIe Ha
TIofAB/IeHVIe MHLAW, BPs /I
HY>KHO OcriapuBarb. Bonpoc iomimn
B TOM, HACKO/IBKO 3TV JIeVICTBIS
3¢ peKTHBHBIL, Korma 6aHK ¢ MHQIsIIe
60peTCs TONHKO JILIIb TOBbILIEHIIEM
00513aTe/IbHBIX Pe3ePBOB 6AHKOB.

3aech BOKHO YIMTBHIBATD TO
00CTOATEBCTBO, YTO MHQIISINIS B
MonnoBe HOCUT He MOHETAPHbIA
xapaktep. OCHOBHbIMI HaTpy3KaMM
HAa Hee AB/IIIOTCA PACTYIIVie IIEHbI
Ha HebTh ¥ HA IMITOPT, B YaCTHOCTYA,
TIPOAOBONIBCTBEHHBIX TOBapoB. Hedrnb
3a IOC/IeTHIIE {Ba oA BbIpocia ¢ $50
1o $146 3a 6apperrb. O1cr0a MOXHO
CAENATh MPOCTOi MaTeMaTIYeCKUIA

BBIBOJI; CTINL 1€l OyTIeT CTONTb TOPOXe,
TO, COOTBETCTBEHHO, LIeHa Ha GEH3IH Ha
A3C 6yper CTOATH KaK MO>KHO JOTIBIIIE
Ha O[THOM ¥ TOM >Ke ypoBHe. CTa/o ObIThb,
¥ MH(VIAIIOHHBIX IIPOLIECCOB He OyfieT
Ha0/MIOaThCs. YUUThIBasK, YTO HepTh,
rasmn HpOJ];YKTbI MTaHVIA B KOp3MIHE,
110 KOTOPOJ1 PACCINTHIBAETCS MHIEKC
TOTPeOUTEbCKIIX IIeH, COCTAB/LTIOT
npymepHO 50-60%, TO IoTyJaeTcs,

YTO TONIHKO YKPeIUTEHVIEM JIesI MOXKHO
IOGVBATBCS TOTO, YTOOBI LieHA Ha [IBa
KOMIIOHEHTA B KOp3He — HepTb M ra3

- He pocia BOOO1Le,  eCTIV I POCTIa, TO
OYeHb MEIEHHO.

[apagokckl akenopTa

IKCropTa TOBapoB ¥ YCIYT B
Monpose KpaiiHe Mario. YKpeIvieHve
HAIMOHATILHOI BATIOTbI IPOVCXOMIT
3a CYeT IKCIOPTa, HO He TOBAapOB U
yenyr, a pabounx pyk. Ho stor dakrop
He OeckoHeyeH. [TaBHO yoke JOKa3aHo,
Y10 YeM O/IaronoIyyHee CTpaHa, TeM
MeHBIIIe Y Hee SKCIIOPT paGoyeit CIibL.
ITostoMy yKpeneHue j1es 3a CHeT TAKOi
3KCIIOPTHOI1 COCTAB/LAIOLIEI CPAaBHMO
CIIPOLIECCOM CKATVIA META/UINYEeCKOI
NIPY>KMHbI, KOTOpasi MMeeT HeKIii
nipenen cxatud. [lepenrarays npegen
ee IPOYHOCTIL, SHePTeTHKA 3aCTaBUT
NIPY>KNHY TaK BBICTPENNTD, YTO AO/UIAp
OyzeT CTOUTB yoKe He CEeTOHSILIHYIE
JEBATH JIEEB, a MOKeT ObITh —15, 18, 20
7ieeB. ITO NPECKa3aTh TPYIHO, Aa U
BPsI, TD1 HY>KHO.

SIcHO, YTO IKCTIOPT pabOWIX PyK
B TAKOM OO/IBIIIOM KO/DTYECTBE — 3TO
HEHOPMA/IbHAsI CUTYAIs1. SHAYIT,

OHa PaHO WV II03/JHO O/DKHa OyeT
HopMa/m30BaThea. YacTp mropei,
PpaboTaronpIx cerofHs 3a IpaHuLIelt,
HAKOIINT JCHET ¥ BEPHETC: JOMOI,
YTO0BI CO3TABATh COOCTBEHHBII OM3HEC
y ce6s1 ioma. Kakast-To yactb 3a6eper
HerTeit v GyJieT yCTpanBaTbCsA TaM, PelliB

{( Kecmxas nosuyus MB® xoceenno doxasviea-
em, umo undnauus 6 Monooee sviute oPuyuans-
Hoix 15,8% (uronv 2007 2. npomue urons 2008 2.).
Iloamomy pono u npeonazaem HEM ysenuuueamo
o6s13amenvHvle pesepevt 6aHK06 00 26-28%. ))

b&® // mronp-asryct 2008 1.



HaBceraa NOKMHYTb CBOXO CTpany. V1
TIEpBbI 1 BIOPOii BaApMAaHT BETyT K
VICTOLIIEHUIO IIOTOKA fieHer B MonoBy,
KOTOPBIi1 BCe 3T0 BpeM: (hopMupoBar
3KcnopT pabounx pyk. Ho noka norok ne
MCCAKAeT, a HA000POT, YBe/IIIIBAETCH,
YTO, KCTaTH, HOIOKITETHHO BIIseT Ha

YKp€IUIEeHNE Kypca Jies.

A yTo panblue?

Y3Ke K KOHITY MEOTIS — HAYaITy
ABIyCTa MPOSICHUTCA KapTIHA,
XapaKTepy3YIOLIAsA CUTYALIIO B
6aHKoBCcKOM cekTope. Bee 6aHku
cnpaBwnich ¢ permamventamu HbM,
TIPAaBIa, CyIIeCTBEHHO COKPATIB IPY
9TOM IIOKa3aTe/Ib KPeIUTOBAHMSL.
Kcraru, 310 1 6B1/I0 OHON 113
3agay HGM. Benp yBemryennem
00:13aTe/IbHBIX pe3epBOB OH
TIPeC/IeOBaJl Lie/Ib YAOPOXKaHMs ICHeT
M KaK CTIeICTBYE — COKpaIlleHIs1 00 beMa
KpepuroBaHyA. banku cnpasimich
€ BOSHMKIIIMY CIOXKHOCTSIMI,
COXPAHIIB [PV 3TOM IKBHITHOCTb.

Ho kxakoiit 11eHoi1 M 310 Tamoch! VI

YTO OyieT AAJIbLIIe, eCIIV, CKXKeM,

nemt HBM He GymyT MOCTUTHY ThI M
MB® nocunraer AeiicTBiA OaHKa
TIOTIOBMHYATBIMII 11 IOTpebyer
AaIbHEIIIEro MOBbIILIEHIIA Pe3ePBOB?
Bumivo, 6aHku GyayT 1o, pasHbIMI
V11 K/IVIEHTOB IIPeVIOraMyI COKPAILaTh
M A>Ke IPEeKpalIaTh KpeqUTOBaHue.
X034iiCTBYIOILIIE CYOBEKTBI HEe CMOTYT
KpeTUTOBAaThC, 2 CO BpeMEHeM OHM
MOIYT CTO/IKHYThCS € Ipo0ieMamm
OOCTY;KIBaHIA paHee ITOTyYeHHbIX
KpenutoB. IIpu aToM KpyBas 0X00B
0aHKOB, a I/TABHOE — 0AHKOBCKasi MapXka,
OyaeT KaracTpogIrdecKy IagaTh, YT0
TIOCTaBUT OAHKI B ellie 6o1ee CI0KHOe
TIOTIO)KEHMe.

3mech BO3HMKAET BIIOTTHE PE3OHHbII
BOIPOC: KOMY Ha PYKY TaKast CHTYaLyisa?
B xayecTBe OTBETOB MOTYT OBITH
TIPaBWIBHBIMM Pas/TIHbIe BEPCIN,
cpeay KOTOPBIX U Ta, YTO 3TO BeChbMa
BBITO[THO TeM, KTO IOTI0)KII I7Ia3 Ha
OTeyeCcTBeHHbIe GAaHKVI VI XOTelI ObI 11X
CKYIIMTB KaK MOYKHO JIellIeB/Ie, a 110
BO3MOXKHOCTH — efiie 11 onToM. ClIoKHasT
CHUTYAIVisI IOTBUTHET K IIePeroBopam
0 mpopake GaHKOB JJaXKe CAMbIX
HeCTOBOPYMBBIX AKI[FIOHEPOB, KOTOPBIE,
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He VMesI PeaIbHbIX BO3SMO)KHOCTEN
KaIlUTa/IM3/POBAaTh CBOVI ICTHILIA,
JODKHBI OyAyT HPOAaBaTh YacTh
AKTVBOB 3allaTHBIM MHBECTOPaM.

K centa0pro-okrsa6pIo, Korma
B KymivineB npu6yper ouepemHas
Muccrss MB®, mo/pkeH ObITh pe3ynbrar
ot gericrBimit HBM 1o cHibKeHmo
v, V1 ecv pe3ynbrara He
Oy7ieT, TO, eCTeCTBEHHO, Hazio OyzieT
3aKPYJMBATh FAVIKN ¥ gabine. Curyampsst
B GaHKAaX TaKas, ITO IPUTOK JIeHeT He
crai 607Ibllle, HeCMOTPS HA XOPOLIIiE — OT
20-23% v1 BbIILIE — YCTIOBYSA IIPYB/ICICHIA
pecypcoB. Uro KacaeTcs1 Jo/UIapoBbIX
BK/IAJIOB, TO B 0aHKaX 3aMeTeH MX
CYILECTBEHHbII1 OTTOK, YeMy COOCTBEHHO,
€CTb 00'bsCHeHIe — TAAIOIIII KypC
AMEPUKAHCKOI BATIOTHI Y KPEIHYILVA
neil.

ITpocThIX 11 OFHO3HAYHDIX pelIeHNIA
B MAKpOSKOHOMIIKe He ObiBaet. Ecm
3¢ deKTUBHO pelIaTh HaCYLIHbIE
Npo0/IeMbI SKOHOMIIKV VI CHVDKATD
VH(IAINEO, TO HY)KHbI CHCTEMHBIE 1
monrocpouHbie Mepbl. K coxarnennro,
HJI TOTO, HY APYTOTO IIOKa He BUTHO.
Kak n npexxie, KpeauTOpOB BOTTHYeT
npo6ieMa 3a710T0B, KOTOpPbIE CIOKHO
M JIOITO TIPYIXOJMTCS OTCY>KVBATh B
CyAax, 0 paboTe KOTOPBIX 3HAIOT JaKe
B EBponerickom Corose. K coxanennro,
B CTpaHe eCTb OIpeeTIeHHbIE CIIBI,
KOTOPbIe OTK/IABIBAIOT BOIIPOC
MOMEHTAJIBHOTO PeLleHVisI B CYIaxX
npo0/IeM KpemuTopa ¢ reburopom. A
NOCEeMY TICHXO/IOTLA ¥ OTHOLIEHIS
3aeMILIKa KPEeAWTOB K IIPOCPOYEHHBIM
JO/ITaM OCTAIOTCA HEM3MEHHBIMY, YTO
OTKPOBEHHO ITyTaeT MHOCTPAHHbIX
VHBECTOPOB.

Ceifyac Bcex 3a60THT BOIIPOC, KaK
HOPMAJIVI30BaTh CUTYaLII0, BEPHYB
ee Ha MOMEHT, KOT7Ia B CTPaHe CTaBKU
TIO JICTIO3MTaM B JIesIX GbIIV Ha YPOBHE
13-15%, mo xpemirram 17-18%, aB CKB
7-8% u 10-11% coorBercTBeHHO. HO M1t
ee BO3BPaTa C YCIOBYEM MCTIONb30BAHIS
eguHcTBeHHOro MHCTpyMenTa HBM
- 00s13aTePHBIX pe3ePBOB 0AHKOB
- moHagoburcs 1,5-2 roma. [la v ro
TPV OTHOM 00513aTe/IbHOM YCTIOBIM
- BIMBaHVM B GaHKY MIHOCTPaHHBIX
JieHeT, KOTOpoe IO/DKHO IIPOM3OIITI B
6mokaiiree Bpemst. B

Cepaxuy KUPKD,
komnaHua MS-Capital:

- HolHemnaA curyanusa

Ha PbIHKE OY€Hb MIHTEPECHA
IJIs1 UHBECTOPOB, KOTOpPbIE
MOTYT IIOKYTIaThb LleHHbIE
6ymaru 1o BecbMa
[IPUB/IEKATETbHBIM
craBkaM. [IpaBpa, ona
IIOXa JI7Is1 3a€MILMIKOB,

HO, ZyMaeTcs, 4TO IVIOXO0e
BpeMs IPOJINTCS He-
nonro. KoneuHo, erie He-
BCe, K IIPYMepY, OLIYILIAIT
Ha cebe addexr gedmsanny,
3aperncTpUpOBaHHON

B uioHe. B aToM miaxe,

YTO Ha3bIBaeTCH,
IIOKa3aTe/IbHbIM, @ IJIABHOE,
Hepe/IOMHBIM, OyieT
aBrycr. f gymato, 4To
TTOKa3aTesy AeTI03NUTOB,
KPEINTOB, a TAK)Xe L|eHHBIX
6ymar rocygapcTsa HOMAy T
Ha ciiap. M ecmu oxmpaHus
PBIHKA OIPABJIAIOTCS, TO
nenp HarpmonansHoOTO
6anka 6ymeT TOCTUTHYTA.
C oMOoIIbI0
AIMVHVICTPaTUBHOTO
pblyara — 6asucHOI
CTaBKI1, KOTOpasi B
MongoBe He ABIAETCA
CTOJIb ITOKa3aTeIbHOM

" 3G PeKTUBHOI KaK, K
npumepy, B CIIIA nnu B
crpanax EBponeiickoro
Coro3a, M YYBCTBUTENBHBIX
1 6AHKOB 00S3aTeIbHBIX
Ppe3epBoB 10 22% - KpUBYIO
CTaBOK yZIacTCs IOBEPHYTh
BHMS. Ee ycToitunBoe
IBVDKEHVE B 9TOM
HaTIpaB/IEHUN CHe/TaeT
6o1ee TOCTYIHBIMIU JJL
6usHeca pecypchl GaHKOB.
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Top Wine

Hpuna

BOBHAHY

YTO MOXXET BbITh IIPMATHEE,

YEM CUIETD I[IEPE]] OTKPBITOM
[TEYHOW OBEPIIEN, CMOTPETH HA
[IOTPECKMBAIOIIME IPOBA B OUATE,
[IPVICTYIIMBATBHCS K JIETKOMY BETPY
3A OKHOM, A IVIIIA YMMVPOTBOPEHA
BMHOM, KOTOPOE HATIOMMHAET
BYKET BECEHHIX IIBETOB. BUHO
OBJIAIAET BOJIIEBHOM CUJION
[IPOSICHATD U B TO )KE BPEMS
[IOMYTHUTDH MBIC/IV YEJTIOBEKA,
[IOSTOMY KAXKIIBIV 113 HAC B
OTIENBHOCTU NOJ/DKEH 3HATD,

KAK ¥ CYEM ET'O YIIOTPEBJIATD,
YTOBEI IIOJIYUYUTD BOJIBIIE
YIOBJIETBOPEHN .

BUHO — 30A0TO U HEPTb
MOAAOBDI

JKypnan «b&®d» coBmecTHO ¢
arenrcrBoM «/IHOOTATI» nposern 27
vroHs1 2008 . TPEThIO TIOTPEOUTENBCKYIO
JerycTaIyio MoaBcKyx ByH Top Wine,
B KOTOPOJ IIPYHA/IV Y9aCTVe SKCIIEPThI
B 00/1aCTV BYHOJE/IVS 1 [IETYCTAaTOPbI-
ymo6uTert. OHM BbICKa3a/mi CBOE
MHEHI€ O BIHAX, IOFPOOHO PacCcKasas,
YTO O3HAYAET «VICKYCCTBO BUHOIEV».
Ha perycrarmm ceMb 0Te4eCTBEHHBIX
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KOMITaHWMi1 peficTaBrym 10 06pastios
Pinot Gris u 8 06pastos Pinot Noir,
nponsBefieHHbIX B 2005-2007 IT.

ITY cOpTa BUH O4Y€Hb TPYIHO
TIOHSITh, HO BUHOJIE/TBI BIIOXKV/IN B VIX
IIPOM3BOLICTBO BCIO CBOIO JIFOOOBD,
TI03TOMY TIOC/Ie IIEPBOII KaIUI TAKOTO
BIHA Ye/IoBeyecKas IyIiia IPOCUT
ene u elne. Bce BiHa Kommanmit Vitis
Hincegti, Lion Gri, Sélcuta, Acorex-Wine

Holding, Dionysos Mereni, DK-Intertrade
u Chateau Vartely, BbicTap/ieHHbIe
Ha JIEryCTALIVIO, ObUIV OTMeYeHBI
BBICOKVIMY OLIEHKaMI1 JIeTyCTaTopoB. JTa
IIPOAYKLIVES OLIEHVBA/IACH IETYCTATOPaMIL
(mpodeccronaamy 1 mo6uUTeSIMY)
IO LiBETY, ApOMATY 1 BKYCY, @ BBICIIIASL
OL|eHKa I10 K&KJIOMY TTapaMeTpy
cocras/iia 5, 10 1 20 6a/U10B.

Onmnerrable podeccronas! Hukomae

b&® // mronp-asrycT 2008 1.



IIItep6ets — reHepa/IbHBII AVIPEKTOP
kommaam Vitis Hincesti, Herm Connk
— BULIe-TIpeficeiaTerb KomMmaHyy Lion
Gri, Apxamyt PoIIHA — VPEKTOp IO
niponsBopcTBy Komitaryy Chateau Vartely
u Eymxen I1bicapy — reHepa/bHbIA
mypekTop koMItaHn Sdlcuta B
XOfIe JIeTYCTALIVV Ta/I TIOBPOGHbIe
xapakTtepycTyiy BuHa Pinot Gris n Pinot
Noir, 06patyB BHIMaHIe IOTpebuTeeit
Ha BKHBIE JIeTa/ VX XPAHEHIIA.
Bune-nipenicenaTenb KOMITaHIN
Lion Gri Herrm Cornk otmeTivma Ha
JETyCTAlV, YTO BYHO — 9TO 30/I0T0 I
Hes Monposbl. Ecrt cobpartb Bee BUHO
BBICOKOTO Ka4eCTBa OT BCEX XOPOLIO
3apeKOMEH/I0BABIIIVX Cebs1 KOMITaHMIT,
T0 Mo70Ba 3aBOeBaa 6bI IOOYEPEHO
BC€ BbICTaBKI-JETYCTALIA MDA, 1
IIOKasasa 6bl, YTO HUKTO He BK/IAJ[bIBAET
CTOJIBKO JIIIIA B IIPOM3BOLCTBO BIHA,
Kak MoyiaBaHe. 51 ¢ 607bIM MHTEpecoM
crymana cnosa Herm CoHyk, Korza oHa
CTapasIach OOBACHUTD JIETyCTaTopaM,
YTO JTO/DKHBI O3HAYaTh BMHA MOJIIOBbI
KKJIOr0 IOfja B OTAE/IbHOCTIL

v
o
Hemwmt COHUK: Buirio 661 omipadHo,
ecru Obl Kynbypa 6UHOOENUS HAYUHATIACL
30ecv, 6 Mondose. Koeda xasxcoviti
4e7108€K 8 OMOETIHOCU NOLIME, UIMO
YNOMPeOILeCs U 4o NPOU3B0OUMCs
6 €20 CIpPAMHe, M020A U 6ce OCHNATIbHYIE,
6e3ycniosHo, novimym smo.

IlaBariTe HAYHEM 3HAKOMUTHCS
C Halllel! IIPORYKIIVelt, 9ToObI 3aTeM
MO>KHO OBUIO C TOPHOCTBIO TOBOPUTD
0 TOM, KaKoe 6OraTcTBO XPaHNTCS B
Mornaose. KCIIepTBI CYMTAIOT, 4TO Pinot
Gris — 04eHb Kalpu3HOe BIHO, KOTOpOe
CJIE/TyeT YIOTPeO/ISITH JIILb B CBEXXEM
cocrostHym. LIBeT srop aToro copra —
GerIblit C cepOBAThIM OTTEHKOM, OTKYTIA 1

www.profit.md

A CyAbu KTO?

Brag TPOCY, xommepueckuii dupexmop komnanuu Raiffeisen Leasing
Arrexceit TOIIOPOB, cenepanvtbiil Oupexmop crpaxosoti

xomnanuu Garantie

Ipuropuit ®YPTYHD, cexpemaps AOmMunucmpamusHozo cosema

BC Moldova-Agroindbank S.A.

Bukrop IIIYMWJIO, oupexmop komnaruu Continent
(asmopusosannwiii duznep no npodasce asmomawiur Toyota 6 Mondose)
Pysanna MAHYKSAH, menedsiep no ces3sam ¢ 00usectnéenHocnivto

komnanuu Acorex-Wine Holding

Cranucnas [JOMBPOBCKI, xommepueckuii dupexmop
MO7100-2epMAHCK020 npednpusimust Resan
Tarbsaa JOMBPOBCKAS, uraricosuviii KOHCYbmarm KoMRaHuu

Euro Life Moldova

Denop MUXIIAEB, npedcmasumens noconvcmea Yxpaurot 6 Mondose
Koncrantin CTPATAH, 2nasnviii mexnonoz komnanuu Dionysos Mareni
Amra TIOITYCTAHOBA, oupexmop denapmamerma

BC Moldova-Agroindbank S.A.

Upuna CBIPBY;, crydenmxa ynusepcumema éo @nopude (CIIIA)
Tarbsua ®YPIYIA, dupexmop no npodasicam komnaruu Lion Gri
Vo JIVILY, menedsep no npodaxcam komnaruuy Lion Gri

Upuna BO3USRY, cneyuanvtviii koppecnordenm sicyprana b&D

npoycxomuT HasBaHKe Pinot Gris. Camo
BJHO, ITPOM3BEJIHHOE 113 TAKIX TPO3/IbEB,
MO>KeT GBITb OT 307I0TVICTO-XKEIITOTO JI0
VHTEHCHBHO MEJTHOTO 11BeTa ¢ G7IeHO-
pososbM HasteToM. Copr Pinot Gris
M3BECTEH ellie CO CPETHEBEKOBbSI, OfJHAKO
b B XX BeKe ydeHble OTKPbUIA B HeM
VICTVIHHBIE BO3MOXXHOCTIL. DTOT COPT U3
ceMerictBa Bourgogne, 1cTopiis KOToporo
HaCUMTBIBAeT Oo7iee IBYX ThICSY JIET,
coctout B poricTe ¢ Chardonnay, Aligote,
Pinot Noir u gpyrvvmu ¢paHIfy3cKimm
copramu. CrioBo Pinot B iepeBopie
¢ paHITy3CKOro sA3bIKa O3HAYACT
«COCHOBAI INIIKA», Y TPO3/Ibs
BUHOTPaJja CXOKI 110 popMe C Hel.
Pomymoii Pinot Gris siBisierca bByprynmus,
(®Ppanwys). Pinot Gris nnTeHCcHBHee
BCETO BO3/IETIbIBAETCA B ABCTpamm, BO
Dpanym, B Vtamm, [epmanym, Hosoit
Semanpy, Kaxape, FOxxwHoi Adpuke.
Buno 113 9TOrO COpTa BUHOTPA/Ia CTA/I0
TIOAB/IATBCS HA MMPOBOM PhIHKE B 3TOT
TepyIof], B TIOCTIENHYE 5-6 JIeT, IMEHHO
TOIJIa JTOOUTENV STOTO BIHA CTa/IN
TIOKYIIaTh €T0 Yallle ¥ OKa3bIBaTh MY
JO/DKHOE BHYIMAHME.

Ja Pinot Gris xapakrepHa

yMepeHHas KMC/IOTHOCTb, TIO9TOMY
TPO3/IbA COOMPAIOT B IIEPYIOT, TIOJTHOTO
cospesanys. Buno Pinot Gris Jarrie Bcero
YIOTPEO/LIIOT C PbIOOIE, MOPEIPOLYKTaMI
IUIONAMY, CBIPOM MV Ky PYHBIM MACOM.
Chardonnay cunraeTcsi BUHOZENnaMu
KOpOJIeBOJT OenbIX BUH, a Pinot
Gris — mpuHIIeccoit, KOTopas roToBa
CBEPTHYTb C ITPECTO/Ia KOPOTIEBY 1
3aHATD ee MecTo. Io ux coBaMm, He
CYILIECTBYeT BUHA «TBOETO» VIV BIHA
«MOETO», CYIIECTBYET BIUHO «HAILIe»,
BJHO Hallleil IIpeKpacHol cTpaHbl. Kak
HeT HeKPACHBBIX SKEHIIVH, TaK HeT 1
6e306pasHbIX BUH. Y >KEHIIVHBI HET
BpeMeHH, YTOObI PACKPBITh celst meper,
MY>KUMHOIA, a My>KUJHE He XBaTaeT
BpEeMeH OLIEHNTD ee. TaK 11 ¢ BUHOM. ..
Hy>xHo Bpems, 11 TOro YTo6bI ero
OTKPBUIN ¥ PACCMOTPEIIN BECh €r0
Goratblit OyKeT I[BeTa, BKyca 1 apoMara.
B nacrosmee Bpems Vrams
npopaet Pinot Gris B 06beMme,
aHaJIOTMYHOM 00'beMy IIPOfIaXK MHOTHUX
cTpaH, BMecTe B3:AThIX. VI B Mornjose
BVMHOTPAJIapy MHOTO JIET Ha3a/|
BO3JIe/IbIBa/IM 3TOT COPT BUHOTPAfIA,
HO T10 OIIpeJie/IeHHbIM IPMYMHAM €T0
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VICTIONb30BA/I JLA TPOU3BOZICTBA
UrpUCTBIX BUH. ToNbKO B IOC/IEAHIE
rofibl, KOrjia B MomioBy 3aBes/t HOBble
BBICOKOKa4eCTBEHHbIE CaXKeHIIbI 13
Vtanmmu, oTedecTBEHHbIE BUHOJETIbI
CTajI IIPOU3BOAUTD 13 3TOTO COpPTa
BIHO BBICOKOTO KaueCTBa, 3aBOEBaBIIIee
caMble BBICOKIE IIPeMII Ha HECKONIbKIX
KOHKYpCaX.

OmnbITHBIE TPO(ECCHOHATIBI
OTHOCAT 3TOT COPT BMHOTPa/ja K COpTaM
OYeHb JYBCTBUTEIBHBIM, OCOOEHHO K
Pas/YHBIM 3a60/IeBaHVAM.

Huxomnae INTEPBELL: ITomomy
8UH02PA0APY U CHIOPOHUIUCL BEHHO
amoeo copma. Vm HyxeH vin 6ombiuoi
Ypoati, a 0715 6030eNbI8AHUS U XPAHEHUS
3Mmoeo copma mpebosanucy 6onviive
pacxoovt. I1o amoti npumure y HAC 6
pecnybmuike oH passusICst HEOOCHAMOHHO
xopouo. Ceiiuac, 00HAKO, K020a NOSBUNIUCH
HOBble IMEXHOTIOZUL 6 BUHOZPAOAPCIIBE,
MOnOAsCKUe NPOU3BOOUMeNt BUHA
uHeecmupyiom 6onviie OeHez 6
8030envisarue suxoepada Pinot Gris. Ha
BHYMPEHHEM PbiHKe NePE0e MECHNO 3AHATL

copm Chardonnay, emopoe - Sauvignon,
mpemve — Pinot Gris.

Han6omee BLICOKYIO OLeHKY MOMTy4IIIo
BuHO 1107, Ne10 (1103»Ke BBLACHIIOCH, YTO
€ro npovsBofuTeneM spyetca Sdlcuta,
BUHOIpaj yporkas 1995 1), kotopoe
HarOMJHaeT CMech CBeKX (pykTos. Ha
BTOPOM MeCTe OKasaricst obpasets of Nog
(Acord Private Reserve, 2005 1), Ha TpeTbeM
— o6paswip! ron Ne4 (Acorex, 2006 1), Ne5
(DK-Intertrade, 2006 .) 1 Ne7 (Lion Gri,
2005T).

Tarpsana KITIVIMKO: O6pasypy,
Komopuie Ovinu npedcmaseHbl,

3ACTYHUBATIU HAUAE20 BHUMAHUS,
NOCKOMbKY 30ect HyBCBOBATIUC OYUIA

U cmaparuie 8UHO0esd, MONIOABCKAsST
Menzioma u o4aposarue npupodui. Bee
BUHA OOUHAKOB0 XOPOUAL, NIPEKPACHDI,
00HO20 ypostist. Buro ecmpeuaemcst
271A3aMU — ecTiu 271A3a NOOAION 3HAK, 1Mo
11bL MOJHCEULD €20 NOHIOXAMb, 110 HUHE20
Opye020 He 0cMaemcss, Kax HOOHECHU €20
K HOCY, U OH ONbsTHeen Om 3anaxd ObiHU U
Orouteca. MHe «nodmueryr» oopaset, o0
Ne2 (Lion Gri, 2007 2.), Ho mobonbimHbimu

BUHAMU OKA3ATIUCD U 1he, ymo 1od No4d
(Acorex, 2006 2.), u Ne5 (DK-Intertrade,
2006 2.), u Ne7 (Lion Gri, 2005 2.). OHu
copesHasanucy mexcy coooit. [Jymaemcss,
€CTI HA CIOTIe Kaxti0020 U3 HAc 6Yoym
makue 8UHa, Mo20a Mbl CMONEM CMEO
CKA3aNb, Yo Mbl 00U 60zambple.

Pysarna MAHYKSIH: Cee00rst
A YCIIMATIA O0BOTILHO MHO0 MHEHLL
0 suroderu 8 Mondose. Moey miy
1030pABUIb HAUUX BUHOOETIOB, NOCKOTILKY
8ce BUHA, KOMOPbIE 5L NONPOBOBATIa,
2080DSIIN O TOM, YO HPOOYKUUS BUHOOETIOB
HAXOOUCS HA CAMOM BbICOKOM YPOBHE.
B Hacmosuiee spems euro HavuHaem
CIAHOBUNBCS HACHLIO KYTbITY Pl
Monooevt. Bormiue 8cee0 MHe HOHPABUTIOCH
8uH0 100 Ne8 (Acord Private Reserve, 2005
2.), KOmopoe Omau4anIoCc OYeHb SI6HO
OFM OCIATIbHBLX BUH, TPYOHO BbUIO He
samemuny eeo. Ha emopom mecine, no
MOEMY MHEHLII0, PACHOTIOHUTIOCH BUHO 10O
Neq (Acorex, 2006 2.), a Ha mpemvem — 100
Ne2 (Lion Gri, 2007 2.) uNe3 (Acorex, 2007 2,).

Cranmcras JIOMBPOBCKUIA: Mo:
3AHUMAEMCST IPOU3BOOCINBOM NUNTLEBOLL
60001, NOIMOMY 3HAEM, KAK MPYOHO
yeo0umv nompebumento. Xomenocw
6oL NOONIA00APUNL OPeAHU3ANMOPOB
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Oe2ycrmauuu, KOMopast yuum Hac
UeHUmb eue 6onbule 602arcMeo Hauletl
cmparvl. Bee npedcmasnenivle 6uHa
padyrom. lymaemcs, u Ha Nocrie0yIougux
Oezycmauusax 6yoym 3aHumamensHole
suHa. Ouerb 6asicHbL OOCUNEHUS
BUHO0€TI08, KOMOPble, HE3ABUCUMO O
mpyoHocmeti, Uoym oasviie, 4mobbL
passusamy ceoe npoussodcmeso. Io
STMOMY CTIYHAI0 XOMETIOCH Obl NOMHENAMD
ycnexos 6 amom HanpasneHuu. JTuuno me
nowpasuncy 06pasupt nod Ne7 (Lion Gri,
2005 2.), 100 Neg (Chateau Vartely, 2006 ¢.)
1 noo Ne3 (Acorex, 2006 2.).

Demop MVIXISIEB: Hapsdy ¢ mewm,
410 51 BNEPBbIE YHACHBYI0 6 Oe2yCHAUUU
mMaKoeo pooa, st K oMY Jie He S6JITHOCh
gpasncoarurom Pecriyonuxu Monooea. Ha
1POMSIHEHUL 11020 2000, KOMOPbILL NPONCUT
30ec, 5T UMET B03MOHCHOCHTL ONPOO0BANTL
pasHble UHa, U BCe OHU 3ACTYHUBAIOM
CamMoz0 607020 BHUMAMHUS, «[TuHo»
1po6yo enepevie. OmKposeHHO 2080ps, 51
HAXONCYCb 8 NPUTIMHOM Wioke. [IpuHumas
8 pacem mo 00CMoSIMENLCNBO, Yo
51 He NPogPeccUoHa 6 IMoii o6nacmu, st
CPABHUBATI BUHA, KOTMOPbIE Obu Hiepedo
MmHotl. Bomvue 8cez0 MHe noHpasumiacy
npo6a nod Ne8 (Acord Private Reserve, 2005
2.). Ha emopom mecime st 6bL pacnonosicus
o6pasey, noo Ne7 (Lion Gri, 2005 2.).

Apkamynit QoIIHA CUUTAeT, ITO He
BCe BIHA HY)KHO PaCIofiaraTb Ha OHOM
ypoBHe. YT06bI ObITb OO BEKTUBHBIMIL, VX
HY>KHO Pas/ie/ITh Ha /IBe TPYIIIbL.

Apxammit @OIIHS: [pasusnstee
61710 ObL TIezKue BUHA OUEHUBANTY
OMMOeTIbHO, UMOObL HATIMU TTyHUsee, A O0Tiee
msbicervle — 6 ceoeii epynne. Xomenocw Obt
NOXBATIUMb B8CeX BUHO0ETIOB 30 IMUNUYHDIE
3MOMY copHy U PasHO0OPA3Hble 00PA3UDL.
st menst camoimu uHmepecHviMU bl
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ieekue 8uHa nod Ne2 u Ned. O6pasup
100 N7 1 Ne8 G HamypanHoimu
«OPEBECHbIMU» BUHAMLU, HOIMOMY
MeHee MSIIETbIMU, HO O0CHIAIMOUHO
T060MbIMHLIMU. JI0BOTIHO NPUSIHBIM
U 0COOEHHbIM STBTLAECST BUHO 1100
1po6oti Ne10 — ¢ ouetb Bbipa3UmenyHbiM
apomarnom bapbapuca.

OKCIIepTHI CYNTAIOT: YTOOBI IIOMYYNTh
TAKOI @POMAT U BKYC BIHA, KaKOi1 ObUT
B IIPE/ICTAB/ICHHbIX Ha JIETyCTALIAI
po6ax, 0cob0e 3HaUeHIE 1 HYY)KHO
IIPUJIATH OCBET/ICHIIO MYCTa BO BpeMst
ponsBozicTBa. ITyTeM ero ocBeTIeHmst
YAQ/IETCst MEOYKECTBO TIPVIMeCet, a 9T0
3HAIIT, YTO BIHO CTAHOBITCS HOXKHee,
apoMarHee.

Pinot Noir — TauHcTBEHHan KoKkeTKa

W BuHO 13 BuHOTpapa copra Pinot
Noir 6bUI0 OLIEHEHO He MEHEE BBICOKO,
gem Pinot Gris. O6a copra Imponcxomst
13 TOTO Xe ceMelicTBa. Jlerycraropst
CPaBHI/IV 3TOT COPT C KOKET/IMBOI
JIeBYILIKOJ, KOTOPYIO BPOfe Obl 11 3HAEILID,
HO KOTOpas IpsTYeT KaKlie-TO CBOM
He JI0 KOHLIA PacKpBIThIE Tal{HbL 3TO
BVIHO CUMTAETCS JaMCKVM. B kaxkmont
CTpaHe ero IOHVMAIOT TI0-Pa3HOMY;,
1 BKYC Y HeTo pasHbiii. I1o BKycy oHo
JeM-TO HalIOMMHAET, C OFJHOII CTOPOHBI,
CTyIIEHHOE MOJTIOKO, C JIPYTOif — CTIMBKIL
OHO cunTaeTCst CaMbIM BOCTPEOOBAHHBIM
BIHOM JIIOOUTeTIel KPacHbIX BUH. YT0ObI
3TO BUHO ObUIO HPYATHO Ha BKYC, €70
HY>KHO XPaHUTb B YPaBHOBELIECHHDBIX
YCTOBISIX — HE CTIIIKOM XO/IOTHbIX 1
He C/IMIIKOM TeIVIBIX, TO/IbKO TaK OHO
CTaHOBUTCS €IVHCTBEHHDBIM B CBOEM POfie
1 HEOTPA3VMBIM.

Henm1 COHMIK: Pinot Noir -
Camblil KOKemIuebitl U3 8cex Copmos
8urozpada. Pinot Noir MoxcHO cpasHumy
¢ pormomodernvio unu axmpucoti. Pinot
Noir mananmnue u mauxcmeen. 3mo
BUHO 71€2KO PACNIO3HAMDb 10 6KYCY. B
MOTIOO0CHL OHO MOJCE UMETD BKYC
ceexce20 CoKa MasuHbL Ul Ceexcelt
Kknybruxu. C 803pacmom OHO He CPABHUMO
¢ ppyxmamu u naxwem sempom. Imo
Cyx0e BUHO C UHINEHCUBHBIM UBEINOM
TUUAL NPU MATIOM NPUKOCHOBEHUU
Y800UmM mebst 8 10HO Hpupoowt. OHo, Kak
KDACUBAS HEeHUUHA C NPedOCABIeHHOTE
8ermpy 6yanvto, 3a60e6bl6aerH Meoto

60sIpCKyI0 KPOBb U HABCe20a 3067IA0e8a€EM
moboti. Hecpastumoe u Heompasumoe
BUHO CNOCOOHO MEHSIb CBOLL APOMAIN

6 3aBUCUMOCIIU O B03PACIA,
CIAHOBSICH € KAMHObIM PA3OM CUTIbHEE

u eenuqecmeentee. Ecnu 6 monooom

BUHE MOJCHO OUAY UMb BKYC YePELHL,
CYUEHDIX CTIUG U KITYOHUKL, 110 NO Mepe
XPAHEHUST IO BUHO OTNOAEHN USIOMOM,
CEHOM, MAOAKOM, ZPUOAMU, HEPHBIM

nepuem.

Eymxen IIbICJIAPY: Pinot Noir -
O0HO U3 CAMBIX YBANAEMBIX BUH 6 Mupe. 5T
CpABHUTL Obi €20 € KANPUSHOLL HeHUUHOLL.
Srmom copin 0HeHb XOPoUl, 04eHb KPAcus,
Oterb 002011 HA BKYC U APOMAIN, HO 04eHb
KanpuseH npu 8biUMKe U HPOU3B0OCHIBE.
Srmomy copry HeOOCHAMOUHO XOPOUUX
HPUPOOHBIX YCTI0BULL - HOOXOOUAT HOUBA
U ONazoNPUSIHbILL KIUMAH, — eMy
100asail KoMOUHaLUI0 8ce20 3mozo. Imobbl
Pinot Noir cmano kauecrmeeHHbIM BUHOM,
HYIICHO, HMOObL BUHOOET NPOSTBUTL BbICOKULL
npogpeccuoHanuzm. Y amoeo suHa — camast
OpesHSIS UCHNOPUST, HACHUMbIBAIOWAAST
6onee 2 muic. nem. Cyujecmayiom
doxasamenbcrnea, 4o 6 bypeyHouu
OHo ecrmpeuanocy ewie 8 IV sexe . 3. u
Hasvieanoce Mourilon Noir, a muuw 6 XTIV
8exe nomyuso Hasearue Pinot Noir.

Bumorpap copra Pinot Noir
JaeT paHHMe POCTKIL, TIOTBEPYKEH
TIO3/THVM 3aMOPO3KaM ¥ TeM CaMbIM
TIpeIpacIIoNOKeH K IoTepe ypokas. OH
He JIFOOUT IIOOPONHbIE W TSDKEIIbIe
TI0YBbI, a IIPETIOYNTAET M3BECTHAKN
V1 BIIOKHBIA KMar. Ero popyma —
Byprynmms, Ho camble 3aHATHbIE BUHA
noy4aeT Hosast Semaryst, Graromapst
CBOEMY XO/IOJHOMY K/IIMATy OT
BO3JIEVICTBYA OKEAHA Vi BY/IKAHIIECKOI
niouse. Bo OpaHIp BO3/e/bIBaeTCA OKOTIO
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22 ThIc. Ta BuHOrpaga Pinot Noir — riaTas
YacTb BCeX BUHOrpagHmkoB Mornyiosbl (100
TBIC. Ta). B 11€710M 5T0 JOBOTIBHO C/IOXKHBIIT
COPT, V1 JIIIIb B XOPOILIVIE TOJ{bI MOYKHO
TIOTy<UTh OPUTMHA/IbHOE BIHO. Pinot
Noir — BIHO, KOTOpOe OBICTPO I XOPOLIO
a3BMBAETCS U HE TEPSIET CBOMX KAYECTB.

JIyi1te BCEro 3T0T COpT BUHOTPAja
pacret Bo @paninm, Iepmanv, Vitamm,
Ascrpun, Berrpyy, a Taroke B borrapis,
Yexvm, Monpioe, Ipysum, Azepbaripkare,
Kasaxcrane, Kupruscrane u Pymbraym.
3peck Pinot Noir dacto yriorpetstor
C M#ICOM SATHEHKA, PbIOOIT, MyIHBIMI
VI3MEVSMI UTA/THSTHCKOTO THITA.

Hasror pa3 MueH
IIpoheCcCUOHAIBHBIX JIETYCTATOPOB 1
JEOBUTeIel COBITaIA. BonpmHcTBO 13
HVX noMecTiym obpasets o Ne§ (Lion
Gri, 2003 ) u3 BuHOrpaia copra Pinot
Noir Ha nepoe MecTo. Bropoe Mecto
3aHswm o6paswpl 1o Ne7 (Chateau Vartely,
2005 r.) 1 oz Ne6 (Acorex Wine, 2005 T.).
Y OCTa/IbHBIX BIH BKYC ObUT HECKOTIBKO
Gortee TKETBIM, IIOCKO/IBKY OHI
HAXOJWUIVCH B IIEPBOII (hase CO3peBaHIISL
Bumo Pinot Noir B omnrave ot BiHa Pinot
Gris crietyeT ynoTpe6aTh B pase OTHOTO
CO3pEBAHIIs, KOIJA OHO TIPeJUIaraeT
JIEOOVTEITIO TOHKIIT BKYC V1 CB&KECTb
3araxa.

Tarbsta KTIMIMKO: Bce npo6uv: 6ura
sanumamenviivl. Ilepsvie enomiu omoarom
Ppyxmamu. B nepeom enomxe xopouio
YYBCMBYEMCS BKYC JIECHOTE CMOPOOUHBI,

6 MPemveM — 6KYC MATUHbL U eXEBUKU.
Bonvuue ecezo me noHpasumice 00pasupl
100 No6 (Acorex Wine, 2005 2.) u noo

Ne8 (Lion Gri, 2003 2.) - enuxonenHas
KOMOUHAUUS APOMAIMA U BKYCA.

Koncrantin CTPATAH: Ilepsvie
08a MOTI00bIX BUHA O4EHD XOPOUIU U
HACHIUEHHDL, 5T UM NOCIABUTL 8bICUAUE
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oueHKU. Y HuX ieekuti 6Kyc PpyKmos, u
ygema 00807LHO HACLILEHHDIE. Xopouiue
OUEHKU NOTYHUTIU NOCTIEOHUE 084 BUHA.
O6pasupr no0 Ne u Ne7 (Chateau Vartely,
2005 e.) 8ne4amnaom 6Kycom exeuxi.
Denop MUXIIAEB: Boicusyio
OUEHKY 5T NOCMAas 00pasiy nod Ne6
(Acorex Wine, 2005 2.). ITocogemosar 6vt
6bomve padomarv ¢ OUNTIOMATNUECKUM
KOpHycom, max Kax 8UHa HPesocxXoOHbl,
a Mbl, YKPAUHIbL, 20/108bL IPUEXAIID
6 Mondoey, umobbt nonpobosamo
U Oavice Kynumo UHA MOTIOABCKUX
npoussodurmeneti, KOHopule NOKA3ANU
8vicokoe Kaecrneo. Heckasaro pao,
410 UM Hectb NoObI6ANb HA MO
Oezycmavuu. OzpomHoe cnacubo ee
opeanuzamopam!

Apxamuit ®OIIHS: 4 pasdenun
80ceMb 06PA3U08 BUHA HA 08e ZPYNNbL.
Ilepsvie mpu (Vitis Hincegti, 2007 2.;
DK-Intertrade, 2007 2.; Dionysos Mereni,
2007 2.) u noo Ne5 (Vitis Hincegti, 2006
2.) cuumaro MonoObIMU BUHAMLU, Y HUX
ectp 4mo-mo obujee — 6KyC HepeuiHi,
Kny6ruxu, suny. Buna noo Ne4 (DK-
Intertrade, 2006 2.), Ne6 (Acorex Win,
2005 2.), Ne 7 (Chateau Vartely, 2005 2.)

1 noo Ne§ (Lion Gri, 2003 2.) — 6onee
3pervle 8UHA C APOMAINIOM NANPUKL,
npsiocmet, 0y6merHoii Koxeu. V13 monodvix
BUH NOHPABUTIOCH BUHO 1100 N3 (Dionysos
Mereni, 2007 2.), nockonviy O0HO MeHee
ypasHoseuieHo, uem ocrmanbibvie. M3
8MOPOLL 2PYNbL NOHPABUTIOCH BUHO NOO
Ne7, max Kax 0HO 00807HO IKCHPECCUBHO,
APOMAMDbL euje HUsble.

BuHO BBICOKOTO KadecTBa O4€Hb
JIETKO HAITU B MOJTIABCKIX KOMITAHWSIX-
IIPOV3BOMATEIISIX BIHA, HYXKHO JIVIIb
YMeTb BBIOMPATh €0, 3HATh BKYC, 3aIlax
M 1IBET.

Pinot Rose — BuHo, nuwmBLIee
AerycraTopoB Aapa peyu

BHe KoHKypca 6bIIO IPEIONKEHO
K J€TyCTaIlM CyX0e OPUTVHAIbHOE
B1HO Pinot Rose ot koMnanumu
Chateau Vartely, xoTopoe muminmo
Hapa peun mo6uTeneit BuHa. O4deHb
TPYHO CPABHUTD 3TO YHUKATIbHOE B
cBoeM pojie BIHO. ETo MO)XHO cunTaTh
Taske IIPOM3BeNieHIeM MCKYCCTBa.
JlerycraTopsl He OUYeHb MHOTO
roBopu 06 stoM BuHe. OHY TOJIBKO
u npousHocuu: «ITpekpacho!», «Mon
nosgpasnenual», «Panractukal»...

9TO BUHO IIPUHOCUT C cOOOI
3aIlaX BeCHBbI, a 67IeTHO-PO3OBBII
IIBET ero HAIIOMMHAET IepBble
colBeTHs abPUKOCOB ¥ MX MbsTHAILINII
3amax. UToOb! jTy4llle TOHATB, 4TO
O3HaYaeT 3TO BMHO [/ eTyCTaTOpOB-
npodeccroHanos u mobuTenes,
CKaXy, YTO 6OKaJIbl, B KOTOPBIX OHO
OBUIO HA/IUTO, OIIYCTEIN Cpasy e, a
HEKOTOpBbIe ITOIPOCH/IN HAIUTD UM
elle YyTOUKy. A Befib Ha JleryCTalluy
3 K&X/0T0 60KajIa OTIMBAIOT TONBKO
CaMyI0 MajoCTb.

JInHWit pas Mbl y6esxnaeMcs
B TOM, 4TO B Mo/fioBe X1BET
MHO)XeCTBO M36PaHHBIX JIIOfieIL.
Bricokue mpodeccroHansl,
B/II06/IEHHbIE IO YMOTIOMpaYeH s B
CBOE JIETI0, eCTb BO BCeX 00/IACTAX, 1
0c00€eHHO B chepe BUHOMEMNSL.

Ecnu panblie MHOTME TIOAM
CTaBWIM Ha TIPa3gHUYHBIE CTOIbI
CBeKee JJoOMallIHee BJMHO, TO ceifdac
OOMBIIMHCTBO NPEANIOYUTACT CBEXKee
BUHO B Oy TBUIKAX, U3TOTOBIEHHOE
Ha OJTHOM U3 OTe4eCTBEHHbIX
npepnpuATuit. [Touemy?

Huxonae IllTep6er; roBOpuT, 4TO
3aBOJICKOE BMHO He)KHee, apoMaTHee,
MMeeT cOaTaHCHPOBAHHBII
BKYC, BLIPaOOTaHHBII Ty TeM
TEXHOJIOTMYeCKIX IIPOLIeCCOB, B
TO BpeM:A KaK JIOMalllHee BMHO
rpy6oe Ha BKYC, B HeM HeT
rapMOHUM MeX[Y IJBE€TOM, BKYCOM 1
apoMaroM. JloMalrHee BUHO OObIHO
Kucoe. B ToMalHux ycIoBuAX
JeJI0BeK He CII0COOeH COOMocTI
TEXHOJIOTMYeCKIII IIPOIiecc, KOTOPBbIi
JemaeT BUHO KadeCTBEHHbIM.

ITo cnoBaM aKcIepTa, Xopoliee
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BUHO He MOKET CTOUTH Hojiee
$10-15. Ecriu BUHO HopoxKe, TO

3TO BOBCE He 3HAYMT, YTO 0cob0e
BHIMMaHIE YIICIIFUIOCB ero Ka‘IeCTBy.
Peun MoXXeT UATH O JIereHje — TO In
6yTbUIKa «pr‘{e», TO /Il BUHO UM€EET
MHOTOJIETHIOXO BbIIIep)KKy. ECHI/I

AETYCTALLMOHHbIA KOHKYPC SKCNEPTOB U
NMPOPECCUOHAADBHbLIX BAHOAEAOB

BUHO OyfieT CTOUTb JIELIIEBIE, TO U
oTpebutenu 6yAyT ZOBOIBHEL
Wrax, jaBajiTe BMeCTe Hay4uMcsA
OT/INYATh U LIEeHUTb KaueCTBEHHbIE
BuHa. Xopoliee BUHO Bceraa Oymer
TIPMOPUTETOM UY€IOBEKA, B KOTOPOM
TedeT KpOBb apuCTOKpara. [laBaiite u

MBI CTaHEM JIIOIbMI 00JIee€ BBICOKOTO
paHra, IosHaBas Be/4ue Halleln
cTpaHbl. V aTa BeCTb pasHeceTcA
II0 BCEMY MUDY. Bectp 0 TOM, YTO
B MonjioBe BIafeloT MCKYCCTBOM

IIPOUSBOANTD FOOPOE V1 BKYCHOE

ByuHo. B

AETYCTALLUOHHbIN KOHKYPC

NOTPEBUTEAEA MOAAABCKMX BUH

Orrenka 3a Ourenka 3a Orrenka 3a Ouenka 3a Ouenka 3a Orrenka 3a
1BeT apomar BKYC Q6man 1BeT apomar BKYC O e
Ne HaumenoBanne Ne HaumenoBanne
G cymma a cymMMa
po6bI BMHA TIPO6BI BIHA
P (Makcumym | (Makenmym | (Makcumym Gamion P! (Makcnmym | (Makcumym | (Makcumym Gamon
5 6anoB) 10 6aoB) | 20 6amnoB) 5 6anioB) 10 6amoB) | 20 6amnos)
1B Huno Ipu 1B Huno Ipu
1 DK Inertrade 2006 22 47 105,3 174,3 1 DK Inertrade 2006 56 94 189 339
2 Lion Gri 2007 29 52 103 184 2 Lion Gri 2007 57 102 199 358
Acorex 2006 Acorex 2006
3 Albistrel 28,7 46,2 105,1 180 3 Albistrel 55 101 199 355
Acorex 2006 Acorex 2006
4 28,8 51,9 108,2 188,9 4 52 107 218 377
Corten Corten
DK Inertrade DK Inertrade
5 27,8 47,9 111 186,7 5 58 113 241 412
2006 2006
6 Vartely 2006 26,9 40,2 96,2 163,3 6 Vartely 2006 53 101 203 357
7 Lion Gri 2005 27,9 49 108 184,9 7 Lion Gri 2005 59 101 216 376
Acorex Private Acorex Private
8 28 47,7 107,3 183 8 57 110 213 380
Rezerve Rezerve
Dionisos Mereni Dionysos Mereni
9 27,8 43,1 104,1 175 9 53 98 191 342
2005 2005
10 Salcuta 2007 25 45,7 92,9 163,6 10 Salcuta 2007 58 116 216 390
IIK ITuno Hyap IIK ITuno Hyap
Vitis Hincesti Vitis Hincegti
1 27,8 46,2 107 181 1 55 97 194 346
200 200
2 DK Intertrade 2007 28,9 49,7 106 184,6 2 DK Intertrade 2007 57 108 207 372
Dionysos Mereni Dionysos Mereni
3 28,9 46,8 109,2 184,9 3 59 104 224 387
200 200
DK Intertrade DK Intertrade
4 27,8 47,9 106,4 182,1 4 56 109 229 394
2006 2006
Vitis Hincesti Vitis Hincesti
5 27,9 42,2 102,2 172,3 5 56 105 219 380
2006 2006
6 Acorex 2005 27,8 48,8 110 186,6 6 Acorex 2005 60 112 231 403
7 Chateau Vartely 2005 27,7 49,3 112,5 189,5 7 Chateau Vartely 2005 54 106 217 377
8 Lion Gri 2003 25 45,9 95 165,9 8 Lion Gri 2003 60 114 249 423

BbI MOXKeTe IIPVHSTD YYaCTHe B JETYCTALVY IYYLIX 00Pa3IjoB BIH IIEPEfOBBIX MOIABCKIX KOMITaHMIt. [t
aTOro BaM HY>XHO 3apaHee MO3BOHNTD IO TeneoHaM 23-29-25, 23-49-30, 23-49-32, iy IPUCIATh 3asBKY II0
9/IEKTPOHHOI mouTe: e-mail office@infotag.md, office@profit.md
C Bamn 06513aTeIbHO CBSDKYTCS U cO00LIAT 60jIee MOgpoOHyI0 MHPOPMALINIIO.

IIpuxocHumecy k cosepuieHCBy HANUMKA U3 BUHOZPAOHOL 7103bl — HA Oezycmayuu 6uH 6 azenmcmee JIHOOTAI»!

www.profit.md
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Touka spenus

ITomaBieaue MHIALINN
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OT nepeMeHbl MECT CRaraeMbix ~ KPEAMTHBIX kML CyllecTByoT

2 YeThIpe I/IABHbIE HATIPABIEHUS
CyMMa HE MEHRETCS ! pa3MeleHNs] ITUX CPECTB:

KpenuToBaHye (OCHOBHas
bankoBckue maccuBhl,

WU Pecypchl, GOPMUPYIOTCS

13 COOCTBEHHOTO KallUTaIa,
3aeMHBIX CPECTB OT HaCelTeHUs 1
SKOHOMIMYECKUX aT€HTOB, a TAKXKE
[IPUBJIEYEHNS UHOCTPAHHBIX

IesITeIbBHOCTh OAHKOB), BA/TIOTHBIE
orepanuu u onepauyu GOHTOBOrO
PBIHKa, TOCYJapCTBEHHbIE I[eHHBIE
6ymaru (I'IB) u ceprudukars
HBM. U ecnru HBM BbIBMHY
TpeboBaHMe IOBBICUTD HOPMY

www.profit.md

YBEJIMYEHME HBM HOPM OBA3ATEJIBHOI'O
PE3EPBMPOBAHNMA [TPVBJIEYEHHBIX JEHETD JIJ1A4
BAHKOBCKOI'O CEKTOPA ITOYTU HA 40% CO3IOACT
OIIPEJETEHHBIE TPYJHOCTN HE TOJIbKO BAHKAM, HO "
PEAJIbBHOMY CEKTOPY S9KOHOMMKI.

00513aTeNIBHOTO pe3epPBUPOBAHNS,
OaHKU BBIHYX/IEHBI OYAYT YIUTH
MOTHOCTDIO V/IM YACTUYHO U3 KaKUX-
TO CeKTOpOB. TpymHO A/ Beeit
0GAHKOBCKOJ cCTeMBI ITouTH Ha 40%
YBEIUYUTD HOPMY, TaK KaK /L1 9TOTO
HEOOXOIIMO TOMOTHUTENTBHO HANTHI
6ornee 1,55 mnpa. nees. baHku mpupgyT
K IPOCTOMY PellIeHMUI0: BO-TIePBBIX,
4acTb peCypCoOB, HAKOIUICHHBIX B
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TOCYHapCTBEHHBIX IIeHHBIX OyMarax
win B cepru¢uxarax HBM, 6ynyT
TiepeHaIpaB/IeHbl /IS TIOTIO/IHEHN S
00s13aTeTIbHBIX pe3epBOB. Bo-BTOPBIX,
3TO OYEBUIHO, OAHKM CHU3AT
KpeAUTOBaHNE PeaJbHOTO CEKTOpa
SKOHOMUKN. VI B-TpeTbux, 9Ta

Mepa BBIHYIUT 6aHKOBCKUI CEKTOP
TIOBBICUTD NTPOLIEHTHBIE CTAaBKM KaK
Ha IeTIO3UTEI, TaK U Ha KPEAUTHI, 9TO
BHOBb OTPUILIATE/IBHO CKaXKeTCs Ha
9KOHOMMYECKUX areHTax.

BaHKOBCKUM PbIHOK He
pecrabunusupyerca

C yBermmaeHneM o6s13aTe/IbHBIX
pe3epBOB yziap B IIepBYIO OYepenb
IIpuIIescA 1o 6aHKaM, HO 3TO He
mecTabum3upyeT 6aHKOBCKIUIT
PBIHOK. Poct HOpMaTNuBa BbI3OBET
nepeHarnpan/ieHne PYHAHCOBBIX
PeCypcoB € OTHOTO CerMeHTa
JEHEXHOro PhIHKA Ha [IPYTO,

IIPY 3TOM JIOXOJHOCTb OAHKOB,
€CTEeCTBEHHO, yMeHbImTCA. Ecrm
MBI [IOBBILIIaeM 00sI3aTeTbHbIE
pe3sepBsl Ha 37,5%, 310 u OymeT
Hero6opoM IpUOBUTH IS GaHKOB.
3a ieHbIY, KOTOpble IIOMIYT Ha
BBITIOJIHEHYIE HOPMBI 00513aT€/IBHOTO
pe3epBupoBaHys, GAaHKM HOTyYaT
ot HBM B cpepnem okono 0,5%.
ITO 04YeHb Masible KOMICCHOHHBIE.
Ecnu 651 51 eI 611
CBOOOIHBIMU, TO OAaHKM TONIBKO

no I'lTb mormm nmomyunts 18-20%,

a 1o Kpegutam - 1o 25%. bynyT
MOTEPY B TOXOfIaX 6AHKOB, HO HE
MIOTEPY TMKBUTHOCTI GAHKOBCKOII
cucTeMsl B 1jesIoM. S 60sbliie, yeM
YBepeH, YTO HJ OfVH OaHK He yiifeT
C ppIHKa. banku y Hac JocTaTo4HO
CTa6I/UII)HbIC, OHM UMEIOT HeMI0XOM
MeHeIXMeHT. Bee 16 6aHKOB
BBICTOSIT, TaK KaK Y 6aHKOBCKOTO
CEKTOpa €CTh IMKBUHOCTDb 1
Ppe3epBbI MAHEBPUPOBAHIS, a TAKXKe

BO3MO>XHOCTD ITI03aIMCTBOBATb HPYI‘ y
Apyra cBOOOIHBIE PeCyPChL.

BoitHa noTpebutensckum
Kpeautam?

Bo3MoHO, 4TO Ha
FOCYAPCTBEHHOM YPOBHE PELIVIIN
COKpaTuTh 06'bEM IIOTPEONUTENBCKIX
KpenutoB. Bo Bcelt Macce KpemyTHBIX
BJIOYKE€HWII OIIPENEIEHHOE MECTO
3aHMMaeT IOTPeONTeNbCKOe
KPeLUTOBaHIE, YPOBEHb KOTOPOTO
3HAYNTE/IBHO BBIPOC 32 TIOCTIEHIE
TOJbI. VI BBICOKIIE TEMIIBI
[OTPeONTENBCKOTO KPEAUTOBAHMS
- 9T0 ¥ MHQIALVIOHHBIE OXKU/JAHVI.
IonaTho, uro HBM cTpemmtcsa
HIO6I)IMI/I METOOaMM yMeHbHH/ITb
AMHAMIKY POCTa HOTPEONTENBCKOrO
KpenyuTa. B aTOM cry4dae on
yBelM4uBaeT HOpMY 0053aTeIbHOTO
pesepBupoBanust. [logpasymesaercs,
9TO GAHKI JO/DKHBI YIITI U3 9TOTO
cekropa. Ho a3To BOBce He 3HAUNUT,
9TO GAaHKI U KIVEHTHI YIIAYT OTTYAA
IIOJTHOCTBIO, 3TO He TaK JIETKO.
CYHIeCTBYIOT KpE€INTHDBIE KOHTPAKTDI
MKy GaHKaMV ¥ SKOHOMITIECKVIMMI
areHTamy, €CTb KpeIMTHDIE TINMHUN.
W 6aHKY NO/KHDI BHITOTHNATD
00s13aTeNbCTBA, IIPERYCMOTPEHHBIE
COOTBeTCTByIOHH/IMI/I KOHTpaKTaMM.

KB MoryT YacTU4HO NpeKpaTUTb
KpeauToBaHWe NpaBUTENbLCTBA
yepes 'Ub

Ecmu 6aHKM 9acTUYIHO
yMeHbIIAT 06'beM IIOKYIIKA
FOCYAPCTBEHHBIX LIEHHBIX OyMar,
IIPaKTIYecKy OyIeT COKpalleHO
KpeIMTOBaHNe IIPaBUTEIbCTBA.
Benp ceituac 6anku dakTaeckn
KPeIMTYIOT IIPaBUTEIbCTBO, IOKYTIAs
FOCYAPCTBEHHBIE LIeHHbIe GyMari.
910 MHPpOpPMALNA K pa3MBIIIICHIIO
w1 MyuHrHA. Mepa BBIHYX/eHHad,

( «Kpedumosanue sxonomuxu epemento mosxcem

cHusumvcsa na 10-15%, a ysenuuenue npoueHmnou

cmasexu no Kpeoumam nosvicumcsi 00 27-30%».
Hymumpy YPCY, npeocedoamenv ABM. »

TaK KaK GAHKU, [/IsI BBIIOTTHEHSI
TpeboBanust HBM, He B cocTosiHuM
3a MecAIl-II0JITOPa M3bICKATh
TOIOJTHUTE/IbHbIC CPEfICTBA, B
TOM YMCJIe 3a CYET IIPUBJICYCHIA
TOIOTHUTEIbHBIX PECYPCOB OT
HaceJIeHN .

CeropHs ¥M J1erde TeXHIMYECKN YITH
C PbIHKA TOCYaPCTBEHHDIX IIEHHBIX
Oymar. Aykiponst 1o pogaxe I'IB
IIPOBOJATCS eXKeHele/IbHO. IIponaser
OIVIH — MUHVCTEPCTBO (VHAHCOB.
Ha ayk1mmoHax BBICTaBJIAIOTCA, K
npumepy, I'TIb na 30-40 MyH. n1eeB, n
0OBIYHO BCe CepTI(IKATHI HAXOHSATCS
B KpeIUTHOM IopTdere 6aHKOB VI
uHBecTOpoB. Ha aHHbBIT MOMeHT
COOTHOIIIEHVIE TAKOBO: OKO/IO 94%
mepxxareneit [1IB - 6auku 1 0ko/IO
6% — VHBECTOPBI, KOTOPbIE CKYIIAIOT
nx gepes Kb B cBoit KpennTHBIN
nopT¢estb, 4TOOBI 3apaboTaTh Ha STOM.
Ec/m 6aHku He OYRyT HpOIeBaTh
KpeIUTOBaHNe, TO MIHICTEPCTBO
(bUHAHCOB JOTKHO VX BBIKYIINTD.
LenHple 6ymarit 160 OCTaHyTCA Y
Hero B opTderte, m60 OHO KOMY-TO
ux popact. Ho mmoxa MyHmcTepcTBO
TOJDKHO HAVITY JOIOTHUTE/IbHbIE
CPEICTBa, YTOObI BeIKymTb I'TIB y Tex
0aHKOB, Y KOTOPBIX Oy T IIPOG/IEMBI
JIMKBUJJHOCTBIO. A Y HEKOTOPBIX OaHKOB
TaKue IpobIeMsl MOTyT 6bITh. ECTb /1t
cpencrBa y MyuH(puHa? HaBepHoe, mpu
IIPYHATYM PellleHN O 3HAYUTETbHOM
TIOBBIIIEHNY HOPMBI 00513aTe/IbHOTO
Pe3epBUPOBAHIIA €ro MOC/IeNCTBIA
OBUIN [IETAIBHO IIPOJYMAHBL.

Koneuno, He Bce 6aHKY pUHYTCA
npopasarb I'T]b, Tak kax 18-20% -
CTaBKa BeCcbMa BBITOJHAs, KOITIa MBI
TOBOPUM O TOJOBOM MCUVC/ICHNI
nuAnym B npenenax 11-12%.
INonoxwurenbHas mapka 6%. 1o
NIPOM3ONJIET TONIbKO B KpallHEM
CIy4ae, eC/Iii OHM He Hailiy T JPYIuX
VICTOYHVUKOB ITONIOJTHEHVI HOPMBI
00513aTeNIbHOTO Pe3epBIPOBAHIISL

KpeautoBaHue MOXET CHU3UTLCSA
Ha 10-15%

AIII)TepHaTI/IBHI)IM VICTOYHMKOM
[IEHET MOI'yT, OBITH BKJIaJibl HACCTICHNA.

Ho g5t TOro 9T06bI aKKYMYIHMPOBATH

b&® // mronp-asryct 2008 1.



6orbIe CpefCcTB, GAHKY MOMAY T

Ha ITOBBILIEHNE CTAaBOK 110
menosuTaM. Ecin ceromus

CpefHAS NPOILeHTHAsA CTaBKa

B JIeAAX, JJOIIYCTUM, COCTaBJIAET
14-15%, To B Gmikaitiee

BpeM, 3a ABa-TpU MecsALa, OHa
MOXeT BbIpacTu Jo 18-20%. A

4TO OyZeT TOrfa ¢ KpeguTamm?
Hacko/nbKo YMeHBIIUTCA HIPOLEeHT
KpeauToBaHMs 6aHKaMu pearbHOro
CEKTOpa 9KOHOMMKIH, TPYLHO
CKa3aTh, TaK KaK y KaX/joro 6anka
eCTb CBOS JIMKBUAHOCTH. Ha Mot
B3IJIAJ, KPeAUTOBaHE 9KOHOMMKI
BPEMEHHO MOXXeT CHU3UThCA Ha 10-
15%. A yBenuveHue NpoOLEHTHOM
CTaBKM II0 KpeguTaM JOWAET [0
27-30%.

UHdnauua n
MaKpO3KOHOMUYECKUE TeOpUn

ITo xmaccuyeckum
3KOHOMUYECKUM TeOPI/I}IM, ecnn
OEHbIU HOPO)K&IOT, Ha HUX MEHbIIIEe
crpoc. B crpaHe mpocTo-HampocTo
IIOBBICUTCA CTOMMOCTDb erHI/ITHbIX
pecypcoB B HafieXX e, 4TO TOTAA
MeHbllle ieHeT OyzieT B oOpalleHn,
YTO CHU3BUT YPOBEHb UHQIALN.
Jto xopomo Teopetudecku. Ho, ¢
IOPYToJi CTOPOHBI, KOTa IOporue
[EeHbTY, a KOMY-TO I103apes3
HY)KHbI Cpe/:[CTBa, K HpI/IMepY, Ha
3epHOYOOPOYHBIE UK PYTHE
CenmbX03paboThl, OHM HaBepHAKA
OynyT 6parp Kpeant mog, 10601t
npoueHT. Torga kakosa Oyzmer
CTOMMOCTb FOTOBOM IMPOAYKIIUA
(C y‘IeTOM IIOBBIIIE€HHBIX CTABOK
o kpeauram)? Beraer Torga
BOIIPOC O KOHKYPEHTOCIIOCOOHOCTH
LOPOTOI MPOAYKIIMK Ha
OT€4YE€CTBEHHDbBIX " 3aPY6e)KHbIX
prHKaX.

CymecTByeT u Apyras Teopus
- teopus cnupanu uHsagun. C
OJIHOV CTOPOHBI, MBI yMa€M, 4TO
leOpO)KaHI/Ie OeHer yMeHbIHI/[T
CIpPOC Ha HUX, HO, C JPYroit
CTOpOHbI, Korga yBeIII/I‘-II/[BaeTCH
CTOMMOCTb JIEHEr ¥ SKOHOMMYECKIE
AT€HThI BbIHy)KHeHbI 6paTb noporme
erHI/ITbI, 3TO MOXeT BO3pO/:[I/ITI)

www.profit.md

« «Henopmanvho, K020a uexvt HA caxap evipacma-

tom 3a Houv Ha 30-40%, a uenvt Ha MACO 3a6blIUAIOM -

¢ UCKYyccmeeHHO npooomcumenvroe spems. Kozoa

peuv udem o menesoli IKOHOMUKe UNTU KAPMETLHOM

c2080pe npou3sooumesneii, OnNMo6UK08, M020a UM

OO0TIHCHDL 3AHUMAMBCS CO0MEemcmayoujue Opeanvl».
Tymumpy YPCY, npedcedamenv ABM. )

HOBYI0 crpaib nHGIAnuu. 5
AyMaio, YTO YPOBEHb UHPIALNN
Oynert 6onbiue, uem 10-12%.
[TepBoHaYaIbHO Y HAC OBUI 3aJI0KEH
rOfl0BOII YpoBeHb MHIANYY B 10%,
3aTeM, 110 pacyeTaM CIIEeIMATNCTOB
MeXIyHapogHOTO BalIOTHOTO
¢donpga (MBD), - 12%. He gymaro,
YTO MBI OCTaHOBUMCA Ha 12%,
IIOTOMY YTO He BCe 3aBUCUT OT
MonpgoBsbl.

Komnnekc mep

st CHIDKEeHMS TEMIIOB
MHQIANUY TPaBUTENTBCTBO U
HBM crapatoTcsa BHE[pUTb LIe/IbIiL
KoMmIIeKc Mep. Kpome yxecrouenns
MOHETApHO IONINTUKY, B
COOTBETCTBUN C PeKOMEHAIUAMU
MB®, xotopsle 111 MonfoBbI 4y Th
IV He 3aKOH, IPeAIPUHIMAEeTCS
U HaJIOTOBO-00/)KeTHAsI Mepa.
OHa nogpasymMeBaeT epecMOTp
6romxKeta-2008 u ycTaHOBIEHUE
«HY/IEBOTO» 610/ KeTHOrO AeduunTa.
W tpeTba mepa, ocymecTBAeMasn
CKOpee afIMMHICTPATUBHBIM
CI0co60M, — 3TO AHTMMOHOIIO/IbHAS
TIO/INTHKA, IPOBOAMMAsT ATEHTCTBOM
10 3alIUTe KOHKypeHuuu. IBHO
HEHOPMaJIbHO JI/IS IIVBUIN30BAHHON
CTpaHBI, KOT7]A IIeHBI Ha caxap
BBIPACTaIOT 3a HOYb Ha 30-40%,
a I[eHBI Ha MSCO 3aBBIIIAIOTCSA
MCKYCCTBEHHO JINTEIbHOE BpeMsl.
Korpa peun uzer o TeHeBOI
9KOHOMIVKe, KOHTpabaHze
VIV KapTeJIbHOM CTOBOpE
IIPOU3BOJYTENIEN, OIITOBMKOB,
TOT/IA 9TUM JO/DKHBI 3aHUMATbCS
COOTBETCTBYIOIINE OPTaHbI.

MongoBa Ha HallMOHAJIbHOM
YpOBHe IpMHUMAaeT KOHKpETHbBIE

Mepbl. Ho MHOro BHEIIHUX
($baxTOpOB, KOTOpbIE BAUAIOT Ha
MHPIALNIO, — CTOUMOCTDb HedTH,
CTOMMOCTBH IIPOIOBOIbCTBUSA

Ha MUPOBBIX PbIHKax. MbI
uMmnoprupyem napsnuo. Met
IOJDKHBI OTHAaBaTh cebe OTIeT, YTO
He BCe 3aBUCUT OT Hac. TpygHo
OCTaHOBUTD B pecIybiuKe Te
MPOLLECCHI, KOTOPBIE TIPOUCXONAT
Ha PErMOHaTbHOM U HA MIPOBOM
YyPOBHe, TaK KaK Hallla 9KOHOMMKA
TOXe€ MOABEpP)KeHa MPOoLeccaM
rmo6aan3anuy 9KOHOMIUK Mupa.

[Ba-Tpu mecsAua oXuaaHMn?

Hawm crepyer mogoxpmarh
IBa-TPU MeCSAILA, YTOOBI
OIIpefie/INTh TEHAEHLNN IIPOLecca
naaAun. 310 HEOO6XOANMO
" 1A NIpOrHO3NPOBAHNA
MHQIANY O KOHIIA TOfla, YTOOBI
[IOCMOTPETh, KAKOBBI PE3y/IbTATHI
MpeAIpUHATHIX Mep. 3a 3TO
Bp€MA MOXXHO IIPOCIEANUTDH B
OVMHAMUKE: CHU3SUINCDH TEMIIbI
MHQIALNY VU OCTANIUCh
Ha IpexHeM ypoBHe? Cnag
03Havas 6Bl CHIDKEHE TOJJ0BOTO
ypoBH:A uHAnuu. Ecnu TeMist
OCTAHYTCA Ha IIPEXHEM YPOBHE,
TO MOXXHO CKa3aTh, YTO 3TU MeEpHI,
KaKuMU Obl )KECTKMMU OHY HU
61)1}1]/[, HE IME/IN CIIOHTAHHOTO
addexra. Torga Ham mpuseTCs
€IIe HEKOTOPO€E€ Bpe€MA BbDKAATD.
BaxHO, 4TO6BI, TPV BO3MOXKHBIX
6/1aronpusITCTBYIOIUX TEHAEHI[UIX
YMEHbIIEHNA TEMIIOB pOCTa
napnaunu, HBM cBoeBpeMeHHO
OTpearnpoBaj Ha 3TU MPOLECCHl U
YMEHBIINI HOpMY 00g3aTe/lIbHOTO
pesepBupoBanus. W
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Bozaa & ITpubbIAD

PBIHOK MHHEPaAABHBIX
BoAd B MoaxoBe

B M3BECTHO IIECHE ITOETCS, UYTO I'YBUT JIIOOEN HE

BOBIHAHY

Hpuna

JKvisHb 4enoBeka HembIc/Ma Ge3
BOJIBL, KOTOpas JaeT eMy CUJIbI KUTb.
Il 9enoBeka Boia — IPUPOIHOE
60raTcTBO; OHa [OPOKE 30710Ta, He(TIA,
IIPUPOJHOTO I'a3a, AParolieHHOCTelT; OHa
— €IVHCTBEHHbII MICTOYHVK, KOTOPbII
HIYEM HeJTb3sI 3aMeHNTD. be3s embr
YE/TOBEK MOXKET IPOXKNTD OKOJIO 50 IHeit
TIpY YCTIOBMM YHOTpeOIeHys Boyibl. bes
BOJIbI, OJJHAKO, OH He IPO>XIT ObI 11 OITHON
Hepiermt. Ho ymo6yro /v BOmy MOXKHO
yHOTpeOLATh? MOXKHO /M yHOTpeOLATh
ee HeorpaHITIeHHO? Bojia — ICTOUHMK
JKM3HI, HO HEKOTOPBIE JIIOMM 3a0071eBAIOT,
YHOTPeO/LALA OTHY M TY e BOLY
exemHeBHO. [Toyemy?
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IIMBO, TYBUT JIIOJIEV BOJIA. KAKVE BOJIBI ITPE/IJIATAET
CETOIHSA PBIHOK ITOTPEBUTEJIAM, B YEM VX PA3IVUME 1
[IPEVIMYIIECTBO, KAKOBA TEHJIEHIIVA PBIHKA MUHEPAJIBHOM
BOJIBI B MOJITOBE?

{{ «0O, 800a!' Y meb6s nem nu 6xyca, Hu ugema, Hu 3ana-
xa... Tot muuv nHeo6xoouma onst weustu. Tot cama scustv!»

ITponsBopayTe/y BOfIbI B MVIpe
TIOMBITA/IVICD HPEIOKIUTD HACETIEHIIO
camoe XOpoliiee KayeCTBO IUTbEBOI
BOJIbL, JOOABJIAS 1 YAA/ISIA XMMITIeCKye
7IeMEHTbI — OFHY O7IarONPUATHbIE WIS
4e/I0BeYeCKOr0 OpraHm3Ma, IpyTie
BperHble. [TpoM3BOICTBO BOABL, OXHAKO,
He TaKoe YK IIPOCToe AeT0. ITOT
VICTOYHVIK XXV3HI IPOXOIUT Yepes
MHOTVIe METOfbI 00PabOTKIL, TIPEKTie YeM

(A. 0e Cenm-Ix3ronepu) )

TIOIacTh Ha CTOT OTpebuTereli. VHble
BOJIbI IIPOXOJIAT Yepe3 JOTIO/HUTEILHYI0
00pabOTKy V1 KOHEVIMOHMPOBAHME C
pVIMEHeHNeM CaMbIX COBPEMEHHBIX
MeTOHOB. MexaHuecKie Iiprmecyt
YAQJLTIOTCS, YKECTKOCTD OBOJATCA

J10 PEKOMEHJTyeMBbIX IIPEJIENIOB, BOTY
OYMIIAIOT OT OVO/OTMYECKIIX I
OpTaHMYeCKIIX MUKpPO3arpsIsHUTeNel, B
Helll CHYDKeTCs1 001IIast MYHepa/T3aLiis
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J10 OITUMA/IbHBIX IAPAMETPOB — OHA
OUMIIIAETCS Iy TEM OfJHOTO U3 CAMBIX
3¢ bexTVBHBIX 11 6€3BPeTHBIX METOMIOB I
000raIaeTCst KUCTIOPOIOM.

Ha cronax 60/bIIMHCTBA HACeTIEHs
BCe Yallie HOAB/IAETC MUHEPa/IbHast
WV IIMTbeBasA Bofja B Oy ThUIKax. OgHu
YIOTpeOISIIOT ee, OCO3HAB, YTO OHA
JTy9ILLIE [0 KAYeCTBY, YeM KOJIOfie3Has 11
POINHMKOBas BOLA VIV BOJA U3 KPaHa,
YTV IPEIOYUTAIOT BOAY B Oy TBIIKAX,
HIOTOMY YTO TaK IIOCTYTIAIOT MHOTVIE,
TIPaBJIa, He BeJjasi [IPV 9TOM ee CBOVICTB.

Moyemy Boga B OyTbLnKax?

MHorouncneHHble VICCTIETOBaHS,
IPOBEJIEHHBIE CIIELATIACTAMYL,
KOHCTaTVpoBasm, 4To 80% Ko/ofiieB
MonpoBbl He cofiep>XaT IUTbeBOI BOTBL.
OHa /160 C/IMIIKOM MIHEPA/II30BAHA,
700 COINEP)KNT MHOTOUIIC/IEHHBIE
3arpsA3HITEIIN, BPETHBIE /YISt
Je/I0BE4eCKOro opranmsMa. To xxe camoe
MOXXHO CKa3aTh 1 O POJIHMKOBOI1 BOJIE.

Harira armocdepa socrarodHo
3arps3HEHA, a JIIOMVL STOMY elLe I
COIEVICTBYIOT, He COXPaHsAA YMCTOTY,
BBIOpachIBast OTXOJbI BO3/Ie ICTOYHVIKOB
BombL. Bee 310 criocobeTByer
3arpsA3HEHNIO IIOJTIOYBEHHBIX BOT,

Ipencenareb accoLyarym
6€3a/IKOrO/IbHBIX HATIMTKOB MOJIZIOBBI
Anarommit [leM4eHKO OTMETI B Gecerie
¢ koppecrionieHToM b&®, uto oTx0mDBI
He MOTYT BOVTV B KOHTAKT C BOJIOIA, €CIII
OHa HAXOIWTCST Ha OOTIBIIVX ITyOMHAX,
VICUVICTIAEMBIX COTHSMY METPOB. A
6O/BIIVHCTBO MO/IIABCKIIX KOTIOALIEB HE
r1y6ke 50-70 MeTpOB.

Awnarommit JTEMYEHKO: Yro6o:
6000 8 KONIOOUAX ObLIa NUMbEBOTl, HYHCHO,
umobvi 8 paouyce 30 M He HAXOOUTIOCH
HUE20, 4o CNOco6HO 3azpsizHsamb ee. Ho
3tMa HOpMA He COOTO0aemcs IH00bMU,

U NOSMOMY MbL OKASATIUCH 6 CUMYauuLl,
K020a He MOJeM YNOmpeOTsimp 600y U3

COOCMBEHHDIX KO/IO()Heﬁ UM UCMoOUYHUKOS.

Bomuiurcmeo HaceneHuss, 00HAKO,
He 0cO3HAeM, HACKOTIbKO 8PEOHOLL
07T OpeaHu3ma mosikem 6vimp 6004,
4PE3MEPHO HACLIUEHHAS MUHEPATIAMU
unu 3azpsasHenHast. Tem He MeHee 00U ee
YNOMpeOITIOm excedHesHO, HAHOCS 8ped
CB0EMY OPeAHU3MY.

Y MHOIVIX BOILIIO B IIPYBBIYKY
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{{ B Mondose pacmem nompebetiue 600vi 6 6ymvinKax.

Mmnozue ynompe6rnsiiom ee, HOHUMAST, MO OHA TTyYLie-

20 Kauecmea, uem Koo0e3HAS 1 POOHUKOBAS 6004 UTLL

800a u3 kpana. IIpaeoa, ecmv nompebumenu, komopuoie
nwvlom 600y u3 6ymulIoK, He 6e0asI ee C60LICG. )

VICTIOTb30BATD TEXHIYECKYIO BOTY 113
BOJIOIPOBOJIOB IV YHOTPEO/IATb ee

B cBexkeM Bufie. Ee MO>KHO cumTaTh
IITBHEBOIA BOZION, HO TOJIBKO IIpK
YCTIOBY, YTO Y BOIIOIPOBOJIbI HAXOTATCS
B OTHOCHUTE/TBHO XOPOLIIEM COCTOSTHVIA
OpHaxo B HAIIVX YCTTOBYAIX BOJA, TIOKA
TOVIAeT O TIOTpebuUTeNelt, faKe ec/l OHa
1 06paboTaHa, IpoyeNaB HOJTHI Iy Th
TIO CTapbIM TPyOaM, HaKAIUTVBAeT CHOBA
6O7IBIIIOE KOMYeCTBO 3arpAsHNTeIelL. B
TaKOM CITy4ae ee MOXKHO VCIIOTb30BaTh
TOJBKO B TEXHIYECKVIX LIETIAX.

Io sToit pyuMHe ropasno
PasyMHee VCIIONb30BATh OBCEHEBHO
IVICTYUIMPOBAHHYIO BOAY W/
MUHEpa/IbHbIe BOJBL, POV3Be/IeHHBIE B
TUTVIEHIYEeCKVX YCTIOBYAX V1 HaJIeTIeHHBIE
CBOVICTBaMM, G/IArOMPYATHBIMY [LST
4e/I0BEYEeCKOTO OPraHM3Ma.

PbIHOK BOAbI

Ha mecTHOM pbIHKE MOKHO
BCTPETUTb MHOTOUMC/IEHHBIX
IIPOV3BOJMTETIEN, Ka>KMIbIN 113 KOTOPBIX
TOpIyeT OIpefe/ieHHbIM BUOM BOIbI
C «IyJIONENICTBEHHbIMID CBOJICTBAMIA,
€CTII, KOHEYHO, PaBWILHO ee
JVICTIONb30BaTh. /ITaK, B MarasyHax Vm
Ha phIHKaX MO>KHO HAVTV IIUTbEBYIO
BOJY, HaTypa/bHble MIHEpa/IbHble BOJDL,
TledeOHbIe CTOZIOBbIE MIHEPaJIbHbIe
BofibL. Kro Kaxyio Bofy IIpofiaeT, MOYKHO
IPOYECTD Ha ITUKETKAX Oy TBUIOK C BOTIOI
mo6oro npousBouTerL. Boobiie-to
TPOVM3BOINTENN 00s3aHbI YKa3bIBATh,
KaKy0 BOJY OHV [IPOM3BOJSAT, YTOObI
HOTpeOUTeI 3HA/I, B KAKOM KOJIYeCTBe
MOTYT YIIOTpeO/IATS ee.

MBHoryx 3aHMMaeT BOIPOC: a Kakas
PpasHMIIA MeKTy 9TUMY BOIAMI, Pa3Be
He IIPOVICXOJIAT OHY 113 OfTHOA 11 TOM
>ke 3emm? V1 Bce OHM HAa3bIBAIOTCS
OIIMHAKOBO — «BOofa». Ho, 110 JaHHbIM
CTELVA/IVICTOB U XMMIYECKVX aHA/I30B, Y
KaKJIOrO BUJIa BOTIbI CBOVI CBOJICTBA.

ITuThEBOIT BOIOI AB/IAETCA /00as

BOJIa B €CTECTBEHHOM COCTOSTHUM
VIV TIOCTIe 0OPabOTKM, KOTOPYO
YIIOTPEOIAIOT /LA IINThsI, IPUTOTOBTICHIS
TV VUIU B APYTVIX OMAIITHYX LIETIAX,
He3aBJCUMO OT MeCTa ee IIPOUCXOXKICHIS
¥ OT TOTO, KaK OHa ITOCTABIIAETCS -

Yepes paclpeNe/TebHYIO CeTh, U3
VICTOYHVIKA WM pe3epByapa, B Gy ThUIKax
WV IPYTUX eMKOCTsX. [InTheBast

BOJIa OT MECTHBIX IIPOM3BOIUTETIEN
TIPOXOMIUT VIHTEHCUBHYIO 0OPaOOTKY.

OHa coxpaHseT CBOM MepBOHAYa/IbHbIe
Ka4ecTBa, pasBe uTo U3 Hee YIa/IIOT WK
B Hee JJOOaB/IAI0T KaKoe-TO KOMITYECTBO
MUHEPaJIOB. MyHepanysalys UTbeBOI
BOJIbI IO/DKHA OBITh MeHee 1 I/71 M1 yKasaHa
Ha 9TVKeTKe 6y ThUTKn. Takyto Bomy
MOYKHO YIIOTPEOATh eKEIHEBHO 6e3
OrPaHIYEHNIA.

Harypabhas MuHepaibHast Bofa —
3TO Ta >Ke IUTbeBasA BOAA, HO € 6O/IbIINM
cofiepxaHyeM MyHepano. K tomy ke
O3B ee B Y THUIKM OCYILIECTBIACTCA
B HE[IOCPEICTBEHHON ONM30CTY OT
VICTOYHVIKA BO M30eKaHyie 3arPASHEHNA.
Ecm MyHepamsaryist Bobl HEMHOTO
TpeBbILIaeT 1 I/71, To yroTpe6aTh ee
HY>KHO OCTOPO)KHO 11 B HEOO/IBIIINX
KO/IMYECTBAX, YTOOBI He BbI3BATh
TIOBBILIEHIIA CaXapa B OpPraHy3Me.

Jlee6Hast CTONOBAsA MUHEP/IbHAS
BOJIa IIPEJICTABIIET COOO0IT BOTY C
MIHEpIM3aLVelA, IIPEBBIIAOLIEH
1 /71, HO KOTOpAst COIEPYKUT TAKOKe
HEKOTOpbIe XVMITIECKIe STleMEHTbI
(hapMaKO/IOrMYecKOro NefiCTBIA
B HEOOXOIVIMBIX MVHVIMA/IBHBIX
npornopiysix. Takyro BOTy Helb3st
YIIOTpeOMATD exeTHeBHO. Uepes MecsI]
YIIOTpeOIeHyIs TaKoit BOIBI 00s13aTeIbHO
CIIefTyeT CieNIaTh MepepbiB. MyHepabHble
TledeOHbIe BOJIbI HY)KHO YIIOTPEOATh
TOJIBKO 110 Ha3HAYEHMIO Bpava.

Ilo maHHBIM Bpadeit, Ype3MepHoe
yIoTpeb/eHyie BOIBI C MYHepaIM3aLeit,
TpeBbILIAONIel 1 I/71, BeeT K
TIOBBILICHIIIO B KPOBY COTIEPYKAHIS
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caxapa, KajbLyisA, MOY€BOVI KVC/IOTDI,
HaTpyis, MaTHVA U BIVAET HA
MeTab0/m3M >XIpPOB. I103TOMY Ka>K/bIiT
MOTPeOUTENb IO/DKEH IPOUNTATD
9TUKETKY Ha Oy ThIIKe C BOOI, IIpexyie
YeM ee KyIIUTb.

Kaxp1it Uy BOZIBL, B CBOIO O9epenib,
Je/IATCSA Ha Ta3VPOBAHHYIO0 BOTY U
HETa3VPOBAHHYIO. ST BOZIbI IMEIOT
OJIHV M T€ )Ke CBOVICTBA, pa3Be 4TO
ra3ypoBaHHasA BOfia MIMeeT IOOABKY
CO, ((yrnexucriii ras). Cornacro
CTaTVICTMYECKVM JAHHBIM B 00'beMe
TIPOJK YVCTAsA BOJ}A COCTABILAET 65%,
rasypoBaHHasd — 35%.

Hecmorps Ha TO, 9TO rasypoBaHHasg
BOJIa BKYCHa, OHa He COBCEM
O/IArOMpPYATHA Y15 OPraHm3ma. 310
onyicasa JOKTop Hayk EsleHa AcTarnieHOK B
CBOE KHUTe Ha MEVITMHCKIE TEMBL.

«YroTpebreHre ra3s1pOBaHHON BObI
TI0CTIE €fbI MOXKET BBI3BATh CKOMQOPT B
YE/I0BEYECKOM OPTaHVI3Me, B3y Tue, 6o/
B 00/IaCTH XKE/TyAKa», - [IIIET OHA.

Dysyorepaniesr Hyma bawiy B Gecene
c xoppecriorzienToM B&®D obparra
BHMMaHJe Ha TO, YTO Ta3yPOBaHHA
BOJa CrI0coOCTBYeT GOPMIPOBAHIIIO
KaMHeJl B >KeTYHOM ITy3bIpe. Boxy,
KOTOpasi COTepYKIUT YI/IeKVCTIBIIA Ia3,
MO>KHO YIIOTPEO/ISITH, HO B O4€Hb Ma/IbIX
KOJIVYeCTBAX U TO/IBKO II0 CITy4alo,

JaKe ec/Vi OHa Y IPYSATHA Ha BKYC.
CrieoBaTe/IbHO, KOKIbIiT YEIOBEK B
OT/IETIBHOCTY JIO/DKEH PellaTh, KAaKyIo
BOJy €My IIUTb.

Ho, 1o crioBam nipeficenarera
accoLyaLyy 6e3a/IKOrO/IbHBIX HAIUTKOB,
Y Fa3POBaHHOM BOJbI €CTb BAYKHOE
IIPEVMYILECTBO IIepef OObIMHOI
TINTBEBOI BOTIO.

«YTTIEKVCTIBIV Ta3 paspylLIaeT
BpeJiHble MIKPOOPTaHM3MbI U MTPaeT
]POIb €CTECTBEHHOTO KOHCEpBaHTa. A
B IIUTBHEBOI BOJIE MUKPOOPTraHU3MBl,
HAITPOTVB, PA3BIBAIOTCS, OCOOEHHO eC/m
OHa TIOABEPKeHA COTHEYHBIM JTyYaM», -
TOBOPHT OH.

B cBor0 ouepenp, mTheBasd BOfa
MOXKET MMeTb JieueOHbIe CBOVICTBA, €CT
yroTpe6seTcs npaBiibHO. COITIacHO
OTMEUYEHHO BbIIIIe KHIUTE CTAKaH BOIbI
YTPOM Ha ITyCTOI YKETyHIOK CIIOCOOCTBYET
OUMIIIEHVIIO XKEMy/IKa, CTUMY/IMPYS paboTy
€ro 1 yrrydiiieHre (pyHKIym epepaboTKi

www.profit.md

. Tlocrte msideckix Harpysok
PPeKOMEH]TyeTCs1 IITh MOJICONIEHHYTO
KUTLT9eHyto Bofy. ITpu ycumsax
BBIJIE/IACTCS 3HAUNTE/TbHAS JaCTb BOJBL,
a BMecTe C Heil BbIBOTATCA VI COTIA,
TI03TOMY COTIeHasI BOJIa CIIOCOOCTBYeT
BOCCTaHOBJIEHMIO COJIelt B OpraHM3Me.

Bopab! Ha pbIHke

5] mpoBea cBOETO popia McCeoBaHe
BOJI, Ha pbIHKaX MO/IIOBBI, I7ie KyKAbIi
TIpOfIaBel] CTapasICA IPEIOKNTD MHe
JIyd11Iyio Bogy. bormbimHcTBOo Bop,
V3BJICKAETCs V3 IIyOVHBI B COTHV METPOB,
I7Ie ObITOBbIE OTXOMBI Vi XVIMITYECKIIe
BEII[eCTBA Ha TOBEPXHOCTY HE MOTYT
BCTYIIATb B KOHTAKT C ITOfI3eMHBIMI
BOJAMIL

Harypanbhas MyumHepanbHas Bofa
Resan o6p1BaeTcs u3 rry6yHbI B 120
METpPOB, MVHEPa/IM30BaHa B IIpefieTiax
1 1/ 1, TIO CTTIOBaM IIPOV3BOIATENIET,
€e MOYKHO YTIOTpeO/IATD L
HPO(IIAKTVIKY HEKOTOPBIX TOPaKeHNI
TVILeBApUTETHHOTO arlIiapara 1
MOYEBOTO ITy3bIps], & COfiepyKaHyie MarHy
OIaronpyusTHO [yt KPOBOOOPAIIEHNS.

Jleye6Has1 CTONOBAsI MVHepa/IbHas
Boga Gura Ciinarului usBjiekaercs Toxe
13 DTyOMHBI B 120 M, MyHepa/M30BaHa
B IIpefienax 2,21 I/71 Y1 BXOFUT B COCTaB

TPYIIIBI CY/Ib(HaTO-HATPUEBO-KaIbLIEBO-
MarHyeBbIx Bofi. Ee MOXXHO yrioTpe6rsiTs

st IPOMTAKTUKY XPOHIIECKIX
TaCTPUTOB, A3BE€HHDIX IIOPAYKEHNI
JKEITY/IKa, XPOHIIECKIIX KOJIVITOB,
XPOHIYECKIX 3a00/IEBAHI TIEYEHN 11
JKE/TYHDIX ITy TeA, TeAaTUTOB, XPOHMYECKIX
3a007IeBaHII TTOIHKEITYIOHON >KeTe3bl,
CaxapHOro yabera.

Io cnosam ¢usmoTepanesra Huxb
Bawty, ynotpebieHyie 3101t BOfibI 110
Ha3HAYEHMIO Bpada MOXKET [ITHCS He
6onee Mecaria.

«JIyd1lie Bcero yHOTPeOIATb 9Ty BOTY
TI0 HA3HAYEHIIIO BPaya, YTOOBI M30eKaTh
HAKOIUTEHVIS] HEYKETIATeTIbHbIX O B
OpTaHM3Me», - TOBOPUT OHA.

VlompoBaHHas miTbeBast Bofia Aqua
Uniqa go6biBaetcst 13 mryoyHbI B 116
M VI MMHEP/IMI30BaHa B pegernax 0,7-

0,9 r/n. OHa copiep>XuT Onpefie/iecHHOe
Ko/m4ecTBo jiopa (80-125 Mr/t), KOTOpbIit
MOXXET B KaKOI-TO Mepe JNOIO/IHUTD
©KEITHEBHYI0 PEKOMEH/YEMYIO /ISl
Y€/I0BEYECKOrO OpraHmsma iosy B 150
MI/TL

Harypanbnas MunepaibHas
Bopa Izvorul Minunilor mo6biBaercs
3 m1y6uHse! B 1100 M B 30He
IIPOCTIAB/IEHHOTO KypopTa Sténa de Vale -
PEIVOHa, 3aILVILEHHOTO OT BO3/IEVICTBIA
3arpsisHUTeNIE. 3T BOIa, 0COOEHHO B
YICTOM BIJI€, TIOKa3aHA KAK B3POC/IBIM,
TaK ¥ geTsaM. Ee MOXKHO MCITO/Ib30BaTh It
TIpUTOTOB/IEHVIA TNV I'pyI[HbIM OETAM.

Intbesas Boga Cogilnic no6piBaercs
3 TTyOVMHBI B 324 M U CIMTAETCS
MSITKOIT BOJIOIA, G/IarOIPYSTHOM [yIst
TIOBCE[JHEBHOTO YIIOTPeO/IeH L.

IIntbeBas Boma Soroca MOXKeT ObITh
VCTIONIb30BAHA IS TIOBCETTHEBHOTO
yroTpebieHyist, KOMIIEHCUPYsI fiehurr
COJIEIL U MVHEPAJIOB B OPraHu3Me.

Bopna Apéd Bund jo6biBaercst n3
r1y6uHb! B 120 M. OHa OTBeYaeT BceM
COBpEMEHHBIM TPeOOBaHNSIM 110 CBOMM
KadecTBaM 1 yrotpebsteTcst B Moniose
BUTHBIMM JTIO[IbMIL.

Ivpep pbitka - Gura Cainarului
CoI1acHO CTaTUCTUYECKUIM JAHHBIM
3a ITOCTIEHME IIeCTh MecsALeB 85,7%
HacerieHyst Mool (roTpeburen
MIHEPA/IBHOI BOJIbI) YIIOTPEOTISIIO BOTY
Gura Ciinarului, 51,3% - Real, 40,5% -
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Argint, 27,1% - Dorna. B cootseTcTBIM

C TeM¥ XKe JAHHBIMIL, JIAEPOM PbIHKA
MIHEPAIbHBIX BOZL B MO/I0BE AB/LAETCA
KomMaHyA Rusnac, KOTopas ImpousBofuT
Bopy Gura Cainarului. OHa Brafieet

64% poixka pecryomviky. Harypanbhas
MMHepasbHas Bofia Dorna sanmmaet 7%,
Izvorul Minunilor - 3%.

Ha poiake B Kunmaese Gura
Cainarului Bmageer 62%, Dorna — 5%,
Izvorul Minunilor — Menee 5%.

Io xomr4ecTBeHHOMY
PpacIIpe/ieNieHNIo B IPOJOBO/IbCTBEHHBIX
MarasuHax pecrryomixu Gura Céinarului
3aHyMaet 90%, Dorna — 46%, Izvorul
Minunilor - 14%, a B Kummmsese,
COOTBETCTBEHHO, 80%, 55%, 38%.

ITo crioBaM mpeyiceaTers acCOLMALVL
6€e3aJIKOr0/IbHBIX HAIMTKOB MOJIZIOBbI,
KoMaHyst Rusnac BiiageeT camoit
OOTIBIIION O7Ie}1 HA MECTHOM pbIHKE,
TIOCKO/IBKY 1eHbI Ha BOTTY; KOTOPYIO OHa
HPOV3BOTINT, HYDKE LieH Ha OCTA/IbHbIE
BOJIBL

Anarommit JEMYEHKO: Ha
nepeom mecie 1o 00veMy npouUseo0cnea
Haxooumcs komnanust Rusnac ¢
munepanvtoii 800oti Gura Cdinarulu,
3a neti cnedyem Gilibert ¢ 600oti Roua
Argintie, Ha mpemvem mectne - Beer
Master u Ha wemeepmom — Resan.
Hecxonvio niem Hazao 6visio 6onee cma
npoussooumerneti Ha poirke Morndosvl, a 6
HACMOSTUAeE 8PEMST UX HUCTIO COKPAMUTIOCD,
Oymaemcs, 8080e. I1o nocnedHum 0aHHvIMm,
3apecUCPUPOBALL CB0LL 1MOP20BbILL 3HAK

48 xomnanuti. MHozue npuocmanosunu
OestmenyHOCb 66U0Y HePeHMADENLHOCUL
npoussoocmea.

Io crioBaM poVBBORMTETIEl BOTbI,
PPBIHOK MUHEPAJIbHBIX BOJ] IOCTOSTHHO
passuBaeTcst. KaxkipIil IpOV3BOIUTEb
CTPEMUTCS YBE/UUTD KOTINIECTBO CBOEI
TPOTYKLN.

Iupextop kommanmy Gilibert,
nponsBopsLeil Bofbl Roua Argintie n
Aqua Uniqa, Bacuie bexxenapb ckasan
koppecnonfenTy B&®, uro B 2007 1.
]PBIHOK MVHEPAJIBHBIX BOZ, MOTOBBI
YBEYIWICA Ha 25% IO CPAaBHEHMIO C
2006 .

Baciwre BEXKEHAPD: B nocednue
Mpu 2004 PLIHOK MUHEPATILHBIX 00
pacmem HenpepuisHo. Cetiuac mol
CIMPEMUMCS YBenu1Untb 00vem Npooax: Ha
15%. Y Hac komanoa npogeccuoHaos, u e
SMOM MblL BUOUM 307102 HAULE20 XOPOLLE20
6yoyusezo. Hacenerue camo vibepern,
Kakas 6004 HA PbitKe pecrtyOmuKu
nyHue. Mol HONbImanics npoussoountv
U 800bL HA IKCHOPIH, HO 6 BOTbLel] Mepe
pacuwupunuce Ha poinke Pymvinuu. B
00veMe HPOOasIc IKCHOPM COCMABTIAEN
15%. Booa, kormopy1o Mol npou3800uM,
YNOMPeOIAeCcst 6CeMU COUUATILHBIMU
Karme2opusMu HACeNIeHUsT, 0C00EHHO temil,
KO 3a060MUMCsT 0 CB0em 300posbe.

VicnonHure/mbHbI1 JUPEKTOP
kommatym Buropean Drinks B Monmose
Tpasn Vcait sameTi, 4TO PHIHOK
MUHEP/IBHBIX BOf| OYZieT pacTu B
3aBUCHMOCTH OT 10X0z0B. C pocToM

TOXOTIOB JIFOTIEV VI YVICTIEHHOCTY
Hace/IeHVIA BO3PacTeT Y CTIPOC Ha
MIHepasbHbIe BOJbL

«K coxasreHnro, 04eHb MHOT'O JIFOIEN
Bble3)KaeT 3a FPaHMILY, HO Mbl ITO7IaTaeM,
410 B O/mypKariieM 6ygyieM GyzieM nMersb
HIOCTOSTHHOE YHCTIO TIOTPeOITeei», -
OTMETII OH.

Amnaromit [leMUeHKO CINTAET,
YTO Ha KOPOTKWI ITEPVIOT, ITPOTKI
MIHepa/IbHbIX BOJ, IPYOCTAHOBATCA 13-3a
HeO/IarONpYATHBIX IIOTOFHBIX YCTIOBUIL

«B 6rpKaitiiiee BpeMst OXKIAAETCS
CHIDKEeHVE IPOJIAK, TOCKO/IbKY
TIPAKTIYECKN Yepes3 IeHb MAYT JOXKI,
TI03TOMY JIFOT¥ He YTIOTPeO/IIOT
CTOTIbKO BOJIBI, KaK B >Kapy. YeM Bbiilie
TeMIIepaTypa, TeM HaIll CK/IafIbl
6onbitte mmycretoT. Ho He aymaro, 4T0 Tax
Oy7ieT V1 HBIHELITHMM JIETOM», - CKa3asl
TIpencenaTeTb aCCOLVIALIIL

MmnopTHbIe BoAbI 3aHUMaKOT
20% pbIHKa

YacTb pbiHKa MoO/I0BbI 3aHUMAKOT
VIMIIOPTHbIE BOJbI — HAIIPUMEP,
Dorna, Izvorul Minunilor, Borsec,
«bop>xomm» u fip. CormacHo
HEKOTOPBIM JaHHbBIM VIMIIOPTHBIE
BOJbI 3aHMMAIOT Ha pbIHKe MO/II0BbI
20%, a 80% mpuXOAUTCS Ha BOfbI
OTe4YeCTBEHHOTO ITPOM3BONCTBA.

VicnonuuTenbHbI JUPEKTOP
xommnanuy European Drinks B
Monpose Tpasu Vicait ormeTn, 4to B
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1996 T. 6BUTO rOpaso jerde 3aBOEBATH
PBIHOK MO//IOBBL.

Tpasm VICAI: B nacmosiuee epemst
6usrec samemHo ycnoxncHuncs. Ha pottie
CMaAno 6omvLie MECHHbIX HPOU3BOOUMerneli
U KOHKYpeHUus 60omouiast. /Tioou noHsn,
4IMO 31O NPUbLITILHOE 0ero, U CHAU
passusamy ezo. K momy swe curmyayus
YCIOMHHUTIACH U3-30 MAMONEHHBIX
YCT1ye, 0epAHUMUBLALX UMNOPIN HALeLL
npodyxuuu 6 Monooay. A ys u He 3Haro,
KK YOepsHantv ce0e NOTIONEHUE HA PbIHKe.
Hadeemcst, umo dena ynyuumamcss, a me,
KIMo nepexoourn u3 00H020 COUUATLHOZ0
CMarmyca 6 Opyeotl, OKANCYMC HAUUMU
KIUeHMamu.

Ilo coBam MMIIopTeEpOB
MIHEPAJIbHBIX BOJ 113 PYMbIHI/H/I, B
nipofake ux B Moniose NOABWIICh
CJIO’KHOCTH 1 V13-32 TOTO, YTO AOCTYII
YKpaMHIIEB Ha TEppUTOPIIO MOIOBBI
HAMHOTO CBOOOJIHEE, YeM PyMBbIH.
ITocraBumxy U3 PyMbIHVV BBIHY KJIEHBI
OTKPBIBATH BY3bL, YT00BI 3aBOCBATH
PPBIHOK PeCITyO/yKIL

Yr06b1 0TOMTL MHBECTMLIMK,
HY)HO Bpemsl

busnec c MyHepaIbHBIMI BOAMA
HPI/IHOCI/IT HeMaJible HpI/[6bUH/I, ecrm
YMeellb YIIpaB/ATh M. IIponsBomyrenm
BOJI, CYMTAIOT, YTO CaMOe TPYAHOE B 3TOM
nerne Havaso. [ IponsBopmTens Boppl Roua
Argintie Bacmnie bexxenapb rosopurt:
«YTOOBI HAYATD JIEIO TAKOTO POJIA, HYXKHBI
6O0/IbIIVIE MIHBECTULIIL. . .».

«$1 MJTH. — CJIIIIKOM MajTeHbKast
CyMMa, YTOOBI HayaTh Ae1o. BoamoxHo,
9TOTO VI XBATHT, €C/TV KOMITAHVIS
HaCTPOVTCSI JIUIIIb Ha MOTIIABCKYiE
CTaHFAPTHI. 3aTO ITOC/Ie MHOTVIX YCVIIVMIA
MO>KHO I0OUTBCSI YCIIEXOB 1 OLL[Y TVIMOI
TIPUOBUIINY, - CKa3aI OH.

ITpousBopurens Boppl Izvorul
Minunilor ormeTwn, 4To, 71 TOTO
YTOOBI HAYaTh JIE/I0 TAKOTO POTIA,

HY>KHBI 000pyIOBaHe, IOMEIIeHII,

uH}pacTpyKTypa.

{{ Munepanusauus numvesoii 600v1 00*cHA Gbimb

menee 1 2/n. [lannas ungopmayus é o6s3amenvHom

nopsioke 00/#cHA Ovimb yKa3ana Ha smukemrie 6y-

moinku. Takxyto 600y MoxcHO ynompe6astmo exeoHe6HO
u 6e3 6CAKUX OZpanuveuil. Y)

«Taxoe IpemIpIHIMATENIHCTBO
MOYKET CTOUTb 10 $80 MIIH. ITO, O[JHAKO,
3aBVCUT 1 OT HAMEPEHMI] KaXKJIOro
Ye/I0BEKa B OTAEIBHOCTI. MO>XHO Befib
IIpHOOPECTI V1 JIVHIAV TI0 POSTIBY, YoKe
ObIBILIIE B YIIOTPeO/IEHIIL, KOTOPbIE
CTOSIT fie1lIeB/Ie, HO 0OOPY/IOBAHIE TOXe
B/IVSIET Ha Ka9eCTBO BOTIBD», - CKA3a/T
IIPOVI3BOJIATETI.

Ipencenareb accolyarym
6e3a/IKOrO/IBHBIX HATIUTKOB 1
ipousBonuTerb Bopbl Cogilnic
no6aBwL, 4To 15 71eT Hasaz, He ObUIO
HeOOXOOVIMOCTH B CTO/Ib OOJIBIIIVIX
VHBECTULIVSIX, He ObUIO JIMIIEH3MPOBAHMIS,
ObUIO MEHBIIIE HATIOTOB. A IIPOV3BOIUTETID
BOJIBI SOroca TOBOPHT, UTO, [JIsI TOTO
‘ITO6bI OKYHI/ITb VHBECTULIVIN 1 HOHY‘{V[T'b
MpUOBUIb OT IIPOU3BOLICTBA BOJBL,
HOTpebyeTCsl 04eHb MHOTO BpeMeH, 10
MeHbl1Iei Mepe, yiet 10-20.

Taxum 06pasom, MOXXHO
TIPEIIONIOKITD, IOYEMY IPOM3BOIMTENIN
YCTaHAB/BAIOT CTO/Ib BBICOKVE LIEHBI HA
MIHepabHbIe BofpL. Bojia, co6cTBeHHO
TOBODSI, He 3aHMMaeT 11 10% B KOHEYHO
tiese. OCT/IbHYIO 9acTb CTOMMOCTH
3aHVMAIOT Tapa, TP/, TPAHCIIOPT, HA/IOTHA,
TOPIOBbIII 3HAK U APYIViE PACXOMPbL.

Bopma, koTOpY!0 MBI ynoTpet/seM
©KEIHEBHO, IPUAAET HAM CIULY, IaeT
HaM >K13Hb. bes BOfIbI MbI He MOITIV ObI
CYILIECTBOBATD, [IOCKO/IbKY Ye/IOBEIECKIIT
opranmsM Ha 70% COCTOUT 13 BOJIbL, MO3T
- Ha 75%, KpoBb — Ha 83%, MBIIIIbI — HA
75%, xocTy1 — Ha 22%.

bBoraras mMyHepaiamm Bofia,
yHoTpebseMas OCMOTPUTEILHO,
TIOTIOTIHSIET OPraHNU3M CYIeCTBEHHBIMI I
OYEHDb BAKHBIMI 97ICMECHTAMMN LA JKVU3HN.
OpHaKo He ¢/1efoBajIo Obl CYNTATD,

{{ Tasuposannas 600a cnoco6cmeyem gopmuposaruo
KamHeti 6 sxeruHom ny3vipe. Booy ¢ cooeprcanuem yzre-
KUCTI020 2030 MOYCHO YHOMPeOTIsitib, HO 6 04eHb MATIIX

KOMuecmeax, 0aice eciu OHA NPUSMHA HA BKYC. Y)

www.profit.md

9TO eC/vt MblI OyfieM YIIOTpeO/siTh
HeoOXOfMMOe [y OpraHyu3Ma
KOJIVYeCTBO BOIbI B CyTKU (1,5-2 J1), Har
OpraHM3M Y>ke He HY>KJJaeTCs B IPYTVX
HPOYKTaX, 60raThIX MUHepaIaMIL
VccnepoBanms okasams, YT0 OpraHusM
ycBarBaeT 113 Bofpl He 6ortee 6,7%
MIHEPAJIbHDIX 9JIEMEHTOB, HeO6XODJ/IMbIX
YeJIOBEKY.

Hanpumep, xambii. Exxennesnas
PpeKOMeHJTyeMas 1033 COCTABIIAET
800 mr. JInTp BOmbI B Oy ThUIKAX
copepxuT B cpegreM 100 Mr KambLyA.
CrienoBaTe/IbHO, I HAKOIUIEHVAS
HeoOXO/IVIMOTrO OpraHM3MY KO/I4ecTBa
3TOTO 7IEMEHTa HY>KHO ©KeTHEBHO
BBIIVIBATD O 8 J1 BOZIBL, YTO HEPEAJIHHO.
Heo6xomiMoe KOM4YeCTBO Ka/IbLs
MOKHO HAJITH B IPYTVIX IIPOIYKTaX,
Harpymep, B 12 T TBeproro ceipa (1005
MT Ka/bLyst), 49 T 6pbi3sl (550 mr), 75T
neTpyruKu (245 mr), 667 r mexupa (160
mr). To e camoe MOYKHO CKa3arh 1 06
OCTaJIbHPIX MIHEpasIax.

MHorme oy, OTHaKoO, He
MOTYT NO3BOIUTB cebe probpectnt
MIHEPJILHYIO BOTY B Oy ThIIKAX,
YIOTpeOLA BOMy M3 KpaHa, KoTopas
COTeP>KUT 3HAYNTEILHYIO YaCTh
sarpsisHuTeeit. Yto6bI M36aBUTHCS
OT 3arpsASHEHWIA B BOZIE, CIUTAET
Amnarommit [leMYeHKO, CTIETyeT OCTaBUTD
ee Ha 2-3 yaca B CTEKJLIHHOM W
Kepamrdeckoli ocype. Ilocre sToro ee
CJIeffyeT OCTOPO>KHO HPOLIEANTD, YTOOBI
3arpsI3HeHN: OCe/I Ha [THO TIOCYTBL.

Boyia BBITOZTHUT CBOV JIe9eOHbIE
(yHKIIVI, €CT MBI, JEOAY, HAydyMCS
YIOTPeOILATD ee — KOTTa YIIOTpeO/IATh
VI CKOTIBKO BpeMeH!. Mbl HUKOTTIa He
JIOTDKHBI 6path Ha cefst pOTIb Bpada,
CanTad, YTO MOYKEM PEIIATh BEIN,
KOTOPBIE B JIEVICTBUTEIbHOCTI MOLYT
HaBPeIUTH opranusmy. IIpefgocrasym
TeM, KTO IIOCBATVII CBOKO XKVM3HD 3TOMN
ripodeccyy, BOSMO>KHOCTb IIPOCBETUTD
HAC OTHOCUTEJIHO POJIV BOJIBI B YKM3HU
yestoBeKa. M
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